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UHFXSHDFly Q

~$ PWMGDG [ tMFD @ \DODGRWD
GH ©® \DOG P HQRCHQ @

FXDUHQMD™

~( WYGR GH @ WHDFly QHQAH @
HVBSD GH UHFXSHIDFly Q\ HO

I XQHFIRQDP HQR VRFDAHQ
SHYRDVFRQWDWRUR P HQEO

~ P SRUBDGFID TXH WHH @

\H XDIEDG SDUD OV SHIRDV
GIDJ QRWFDGDVGH

HQ HUWP HGDG P HQBQ) UDYH GHO
UHFXUIR GH SMRVVXSHYMWDGRY
GH8\HD™

' LHHQFIDVHQOV
QHFHMGDGHV SURYRFDGDV SRUHO
&RIG HQOVSHIRDV
XVXDUDV GH FHQARV GXWRV\
WMGHQFLDBN GH UHKDELDBFly Q
SMEFRVRFIDOM

7HVP RQR HQSUP HID
SHYRD

$ 9XHD 3GPD 0 MFHOQGD™
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(OSD\DGR PHV GH HHR © $053 FHBEY
HBFFIRGHV SDUD @ WHQRYDFly Q GH FDU RV GH
O -XQM CH * REIHGR /D ~QFD FDQEAGDMD
SUHVHQEGD @OFly |UWR CGH @ QHFHMGDG GH
GDU FRQMXGDG D ®V SR HARY VRGDYD HQ
PDWKD \ GHOG-MR GH SRGHU FRQBU FRQ
QHYRY DSRWV HHJID \ FRGRAP IHQRV
JOFDV D © IGRSRDFAYQ GH QHRV
PIHPERY (Q HWRY SRFRV PHWHV TXH
@GOPRV GH PDQEDR  KHPRV IQFIDGR HO
WDEDRR FRQ IGMRGHV BHRDADV (Q HWD
PMWPD IHFKD \H @y D FDER ©® SUPHD
RIDAD | RP DWD SUIHHIFIDOGHVGH HHIR GH

(O SRGHU YROHU D FRPSDWJ H
IQMEDP EIDUH SHIHZFIDV\ FRGRFIP IHQRV 1Q
¥ DEUD] DU GHSDWWJR MP S&P HQM \DBGDU
D FRRFIGRV DPLIRV\ FRP SDXHRV XSX\R
\D HQM PMWPR XQ DFRQMFIP IHQR TXH QRV
SHP Wy QM UXWBUHERP HP HOM\ SRUHCEXDO
RV HUPR/ PX  JIDWMEDERV FRPR
PHPERV GH @ -XQB \ FRPR PHRV
DMUMOMY $GHPi V HWB MRUIDGD VXSX\R XQ
KMR HQ @ KIMWRUD GH QXHWAD DVRFIDFlyQ \D
TXH IXH O SUP HID YH TXH WGR HOHYHQR I XH
WHADWP MER HQ GUHRR D WYV GH QHWR
FDQDO CH <RX?XEH &DPOHQY HOTXH \H
HIPXHUDQ GMSRQAEGN OV JIDEDARHV GHO
HYHQR

' FWDFDGDPHQM ~ DOXQ@V WP DQV
GHSXpV \WYP RV TXH OP HQBUD SHEGD GH
YXHWMR FRPSDxHR \ DPUR -Rp &R FR
AU GO &5/ 1XHYD 91D O IHPEWR
UHBIYDQM GH QHVIAD DVRFDFlY Q SDWFLSDWIR
H IPSEDR -Rp IRPy SDUM HQ QYHIDV
HESDV GH @ -XQ GH* REHIR\ POER R
® IXH \H PDQMR P SB FHFDR D ©
PMPD SRQHIR WR K FRFFPIHQR D
QHAD GMSRVEFlY Q SDUD @& TXH KIFLHD | DU
‘R XH SIRHR GH @ WKDELOEFly Q @ERIDO
SDID SHYRQV FRQ WDWRIR PHQEO HQ
0 DAUG\ HO(\8DxD

"HVGH X PRGAWD @Hy P~GSGV
H SHUHGFIDV IQQRYDGRIV GH OV TXH KHPRV
YHQGR DSIHQEHQER D ® OU R GHBVDXRY 6X
DXVHGFID QRV KD GHIBGR XQ YDFR SUR FMRIDO
\ OERDOGHOTXH \RADMD (R @RV KHPRV
BPSHDER /RV TXH WYPRV © \KHWM GH
WDVIABI GH FHIFD QR GHBWP RV GH HFKDUGH
PHRV \X QVFUMD SWNVHFD DIHPMRD \
FHUIFDQ® 6DEHP RV TXH HOGRBUTXH \HQP RV
®V P IHP EWRV GH HD -XQB TXH \REDYD RV
KDFH GLFIO GBDW@® FRPR \H PHWFH HV

BSUMVHQEMR GHOHQNIGH RGRV BV \RFIRV\

\VRADV\ CH®&V SR MRDENV HQJ HHIDAEH ©
UHOEIOFYQ SMERRFDO $M WH @

WD\P WP RV D \XV D@ DGRV Pi V FHFDQRV \
FRP SDxHRV ' HVHDP RV FRP XQFDU TXH HV
QMY QCGH @ $0 53 RUJ DQ] DUXQ KRP HDIVA
S-~EGFR D @ IUXD GH -Rp HOFXDO H
FHBEWW POER OV AFRXQMEEFDY ®
SHP MZQ 6DEHP RV TXH VRGDV OV SDOEWDV\
®V JHVRY GH BWFRQRAIP IHQR \HI Q HWFDWRV
HQ FRP SDIDFlyQ FRQ HOHQRPH GUDGR (H
FRREPIHOR TXH Qv GID  *WQ
FRP XQFDGRU XR GH \XV P D\ RV IQMIAV
IXH @ WD\P My QGHP WP R 3RUHBR GHVCH D
VHF®] FRQ @ TXH -RY \H IP STFDED HQ
WGR ® TXH KDRD TXHWPRV TXH HO
FRQMQGR GH HWM Q-P HIR GH ©@ WHYWD GH ©@
$053 TXHKR YHO® G] MUYD \BP ElpQFRPR
P RGHWR KRP HDIW D \X ILJXUD (MM Q-PHIR
GH QHVAD WYWD WFRIH XQ SXxDGR CH
DWFX®V GH YDUDGR FROMQGR \ TXH RV
QAP RV D GHUFRQ IQMpV \D TXH \RQ HO
IOWMR QR MHP SWH GHOWGR WHFRQRAIGR GHO
HMXHJR SRU @ SIRX@]DAyQ HQ HO
FRQRAP IHQR GH @ WKDEIOEFly QSMERRAIDO
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$~Q  \REWFRIIGRV DELP DGRV
SIRXQEDPHOM HOAMMMFAIGRY SRU HO
IDOFPIHQR GH -Rp &R HWD
D\WRFDAYQ \X DWRFDFyQ © $053 R
SXHGH GDUD @] D HWM YRBMD MQ GHVGH
O WPHPEWQ D UHQELBI XQ HP RARDER
KRPHDW WQ MGFHR FRPR PHUFICR
6RFIR YAMDQR MHP SUH \XSR HWEU Dkt
SDID ® TXH \H ® SIGHVH R GHFHMH
+DAHQER GH @ QW Q \K WD GH
IGHQIMDG FRQAUEX Y D @ D\RFIDFly Q FRQ
FROERDFRHY SDID HO 9RBMD \
IRPDQEGR SDWM GH \X FROHR CH
BCDFAYQ SDWWFASDQER HQ -RUDAV \
SRJUARY IPSDWHIER PRV \
SHWMHFHIER D O -XQB ' IWAND
4 XHHV \MYIP RV RFDMyQ GH HWBU D \K
OR HQ DOXR GH HWRY P HIHMIV
DGPUDPRY \XV PXAKDV  YLWGHV
QVUEPRY GH X IQJHQR XEpUWPR \
DSWHQEP RV TXH SDID KDFHYH QREBU (R
KDFH | DO P HMUXGR

“R\p HID XQSUR FMRQDAEH DUR FDBMH GH
® TXH PHD HFRQDU ,QMDHOM
FUDAR EUDOM FRQ IXQEDPHOR \
FRAHMIFD FRP SURP HWER FRPR HOTXH
PiV FRQ OV SHIRDV TXH \KUQ XQ
WDWRUIR P HQEOIWDYH 6X SWMM IR HQHO
iPEMR GH O UWKDEIDBFyQ OERDO
VHP SUH HVOR | XHD GH GXAD\ GV Q
(V ALFIOSRGHUSUAHQBUDV FBGHZFIDBN
WFQEDV TXH pODMRIED (Q HOY®RJ
3DWR GH /XFHV HQ HOBUR HAR 5HEHV HQ
HO3WR HAR &KDPEHI HQ ®V JXRGV
SDID YGR \ FyPIF HQ @ QUWFFlyQ CH

WGHRVGH \VHQUELD DFly Q GHY! \X LP SURQID
IQIXDDE® X \DEHU KDFHU \X HWR

HXyQER\ HBUDQM \ \XVFRGREP HORV

®e€AU"A"

SRXQERY \ WXRR/ \REW O
UBKDEIDBFY Q SVERRFIDOHQ JHHDO \

PX  HSHIDBPHOM \REW O
WKDELOBFy Q DERIDOe OMQD HVH GRQGH
® FRQSIEXR TXH DFRPSDXD D @V
SHYRQVTXH OFHQFRQG] SIRSID $ADGR
GH 91WLIIQD * DIBD FRQADP HQM D \K
OGR \ DOIBQM GH XQ BBIQRR HTXSR

@MDIRQ DO &5/ 1XHD 91D D \HU HO

HHHOM GH O WKDEIOBFYQ OERDO
\EQR HQ 0 DAUG FRPR HQ HOWMR GH
(\SDxD

&XDQEV YHFHVDFXGP RV \ DFXAWPRY D
\XVHVFULRY D EXVFDUIQ RWP DFly Q D EHEHU
GH \XV FRERAP IHQRY SDID P HRWDU &
QHWRY D HIFRQADUHQ HBY X EXHD
KHWDP IHQ® GH IRWP DFlyQ\ DSWHGE] DV
' H \X SOP D \DE@Q \M RV FXCDGRV TXH
HY.GHQFAIDEDQ KX GRPIQR GHOFDMM@CR
ODQHDED @ MQE[IV FRQ RURGR D
DFDQPIED 2 WBHDED \ FRPEWDED OV
SDOEWV FRQ SUHFIMyQ JUDP DWFDO TXH
GMHQID HQ RDFRHV GWRDV \
DPyQEDV  6lQ DWODPIHOR  Q
FXGMDQ\PR IDWR \DED HJFDUDU XD
SIRD SXBWD IXOHQM [HID| \ BGFICD

YDVM FRP R P XHWD HWB \IXJ HIHQM SHD
TXH GHY HQ QHMAR 9RBMD ™ HEH
IQMBADICRY\ FRP SIRP HMIRV @ IGHD CH
O PX¥U\ HOKRPEWH TXH EXWD \ \H
FRQWAM H FRP R SR HAR H\D FDSDFAIGDG
GH SUR HFFly Q TXH DEWH HOKRU RQM D ©
SRMEI@EDG QD SRMEI@EDG TXH \H
YXHOH DMHQR GH @ H\VSHIDQ D™

(VVHIX®R TXH SDID \RQAV \  \WRQMV
SHIRQDV -Rp &RV MHPSWH [IXH HWH



H\SHR HQ HOTXH PUDWH H\D HIWMD TXH
VHIXU &RQ XQ HWR SHYRDODXUWMR D
O YH TXH GWYXNCR PDHDED O
SXGHFD FRQRIFR GHAWWDQER XQi QPR
FRP HAGDP HQM DBU B SXHVQR HID DP IR
GH ©® DBDDAD\ © HWICHFFID +DRD JDD
GH X HEXFDAY QUA QDA TXHKR \BIQR
\H HFKD GH PHRVY ® TXH GH IRPD
@DMDOGI DSDWED GH @ YXODUGDG MQ
DONIE GH XD \KDYH FDP SHFKDGHID

1X@D FKDUDUFRQ pCHID EDDG R IQXEOR
&ROHIDGRU PHROR GH YHER i JIO\
DIXGR HD FDSD| GH \RSUHQEHIM KDWD
POQR IWRODED +DEOU FRQ pO HD
SD\DUXQ EXHQ DR \ \REW \RGR D SRFR
DWIQR TXH HWMYEMAY DSUHQRDV MHP SUH
DSWHQEDV 3RUHR \ SRU\VBQEV RADV
FRDV FXHWD BQR GHALLG! DAy V

SHFREDUBI VU SDUD MHP SUH XQ SUHFIDGR
\ HQUMNXHFHGRUHMP XB SHIR VBP EIpQXQ
DESWR VHQPHQR TXH FXDO OWR
OFHDQM HFRIH HODBD 1RV \MHPRV
TXH KDFHUD @ IGHD TXH TXAR HOGHWR

HH GRV FUR KR GHO&DRV\ GH @
1RFKH TXH @D HQ \XV PDQRV @ XUD
IDEO TXH HFHUID O WHW CH &V
PRGN DUHEDEWM GH HOAH RRARY
7X DAHFD DOPHRV D DOXRY RV
WP ly SUHFLSIIGDP HQM HQXQD DP DU XUD
SRQRRD TXH W® B BHHHERY \ HO
WPSR QFD HORGIGR QRV SHP LI

QJHW

' XHBI KRQGR KDEHIRV TXHEDER MQ XQ
BIHHOM SIRHMRQDO\ KXPDQR SHR
\REWH \RGR DXQ QRV GXHBI PXFKR Pi V
KDEHIRV TXHEDGR MQXQDP LJR GRE®!
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3FTVNFO ( OLIXHQM WDEDIR SUMVHQE FyP R @ SDUFLSDFly Q HQ XQ SUR WP D GH WDAR SXHEH
D\XGDUD @ WHFXSHIDFlyQ\ DOHP SRGHIDP HQR GH @V SHIRDV FRQ HQHWP HEDG P HQEIO 6H
GHVFUEH HOSWIR HAR GH IDAR ~1R HWEP RV BFRVMWDO DER HQ HO&HQAR GH SHKDEIMWFly Q
3VFR\RFIDO &536 GH 6DOPDJD (OREMMYR HV UHKDEIOEGRU\ GH SDWASDAYQ HQ @
FRP XQGDG DM FRPR @ P HRUD GH @ BFXSHIDFly Q HQ\DGG P HQEO ( Q@ DRMDIEDG SDWFASDQ

SHYRDV FRQ HJHWP HEDG P HQWIO 6H KD KHFKR XD HYDODFy Q PXODBMYD D WYV GH XQ
FXHMRDUR SIRSIR ( OUAKEBGR KD MGR TXH ®V SDFIHQMY YDBWDQ GH PRGR SRMIR \KX
SDWMFSDFyQ \ \H REVHIYDQ PHRIDV HQ @ PRADFYQ © DXR-WWPD O DXRFRQIDJD O
FRP XQEDFlyQ @ FR<HMyQ JWXSDO\ HQ FDSDFIGDGHV FRIQWDV 3RUVRGR HR FBHP RV TXH
SDWMFSDUHQXQSURI WDP D GH IDAR HVEHH IFIRR SDUD O BFXSHIDFly Q

" CTUBDU 7KH IRBZIQ) ZRIN SWNVHQV KRZ SDWFISDWRQ 1Q D WDAR SWRIWP FDQ KHS WH
WFRYHY DQG HP SRZHP HQAR SHRSG! Z W P HQEO@HW 7KH DAR SURWFW : H DUH GRAFD] \
FDUIHG RAWDWIWH 3\ FKRVRFIDOS HKDEIDIMRQ & HOMU &536 R 6DOP DJFD IV GAVAUEHG 7KH
REMPWYH 1V UHKDELOIMRQ DQG SDWMFLSDWRY [Q WH FRP P XQW DV Z HODV WH P SIRHP HOAR
BFRHY 1Q PHQEOKHDEM &XWHQ®  SHRS®I ZIW PHQEOW@HW SDMWASDM $ TXOOMWMH
HYDODWRQ KDV EHHQ P DGH WURXJ K DQRZ Q TXHWRQEDILH  7KH WXGAKDV EHHQ\WDWSDWHQN YDGH
WHU SDWFISDWRQ SRMYHD DQG [P SIRHP HONV 1Q PRAYDWRY \VHD HUWMP  \HD FRQIGHFH
FRP P XQFDWRQ JURXS FRKHMRQ DQG FRIQWH DELOWAY DUH REVHYHG ) RUD@WHVH BDVRQ/ ZH
EHDHYH WDWSDWFISDAZY 1QD IDER SIRIWDP 1VEHGH IEIDA RUHFRYHY

1BBCBT DBW UHEOGHDHYQ  WKDEIOMHYQ  SDMASDHYQ FRPXQADG  UDAR
HP SRGHDP IHQR
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" H\VGH H3 HQAR GH 5HKDELMIFly Q3VERVRFIDO
&536 GH 6DOPDGD \H KD IP SBP HQBEGR
HOSWIWPD GH AR “1R HWEP RV GFRV™
FRP R SDUM GH @V DPWIGDGHY WMUDSpXWFDV
/D IGD WJH FRQ XQ REMWR FOWR
BKDEIOBGRU \ CGH SDWFISDFyQ HQ O
FRPXQEDG \ WQHIR HQ PXHO® TXH /D
AR HV XQ IQXKP HQR GH WKDEIMDFl Q \
UFXSHIDFl Q HQWDWRWIR P HQEIOMSRAW XH|
(Q B ~@P RV DxRV HOFHQAR KD IGR
IRFDO DR W IQOMYHFRAH GHQAR GHO
SDIDAJPD GH "WPSHDAYQM (Q HH
FRQM VR \H FRQIGHUD TXH GHEH \VHUD SURSID
SHYRD TXHQ VRPH OV “UHIEDVM JHWIRH
GH P DQHD DXWQRP D WX SURSIR SUR HAR CH
MG )HA QCH 6RO PXFKRV BV
DRIV TXH KDQ CHIQER TXp H O
BFXSHUDFl Q HQ \DAG P HQEIO\ TXp \WKSRCH
SDID OV SHYRQV FRQ DO~Q WBR CH
HQHWP HEDG P HQEIO D\t “@ UHFXSHIDFly Q HV
XQ SRFH\R GH FDP EIR P HADQM HOFPXDOBY
IQEYGRY PHRDQ \X \DOG \ EHHWEU
FRQGFHQ KV MGV GH IRWP D DXWQRP D\ \H
HV XHJ DQ SRUDBDJ DUVK Pi [ IP R SRMQFDO
' DIGRQ

7DP ElpQ GAVGH HO&536 \H TXHUH DEREDU
D~Q Pi V HOWDEDR G-AGH @ SDWFSDFlyQ
DAMD GH BV XWDURV DV (V P SRUBQM
GHWEFDUTYXH HQBV~@P RVDxRV © DMy Q
D © \DOG P HQBOWH ED\D FDAD YH Pi VHQ
XQ PRGHB GH SDWFISDFlyQ HOFXDOWH KD
VMR EHHIFIDGR SRUD SHYSHAWD GH @
BPSHDAYQ SRU® +HIDEH 6PR

) HD QcH GMEFD TXH OV
SUPWDV GH \DOG PHQEO GHAR GH @
FRPXQEDG FROMMQ HQ  FROWWU
FREPWDP HQM H\VSDFIRV \  HVADMI DV TXH
IRPHOMQ @ \D3G PHQEO\ @ DXRQRPD
$VPOMPR FRQIGHD TXH @ SDWFISDFQ H
IP STFDFly Q GH @V SHYRDV DI CRWFDGDV
HV IXQ@EDPHQEO HQ @ \DOG FRPXQWD

HMWWQER WFDIGDV GH OV SHYREV H
IPSTH QGRDV Pi V HQ \X SIRSR SUIRFH\R

GH WFSHDFyQ (Q HWD @HD 5SRAWXH|

DILPD TXH @ WGAR FRPXQWAD
SHPM TXH OV SHIRDV FRQ WDWRIR
PHQEO JIDYH HWJDQ X GHBFRR D
FRP XQFDU SDWASDUHQ @ \RFIHGDG\ GFKDU
FROAD HOHWAP D \RFIDOKDFID HOWDWRUR
PHOEO SHMAQNQERH IBHQM D ®&V
WDARR HQMV FRPR SHURDV FRQ AYHMICDG
SMERRFIDO. FRP R SRHHGRUAV GH GLHIHOMV
FDSDFIGDGHV ( @ KDFH TXH WQI DQ P XFKRV
EHHIFARY WDSpXWR/ FRPR H/ O
SHWAHFD D XQ JWSR TXH GV IDFOD
UHDFIRDWH HOGHVHP SHKR GH XD DRWIGDG
JQUEDAD \ @ SXHWD HQ SUFPWD CH
KDELGEDGHV SHYRDBV

+D PXFKRV DXRWV TXH DDDQ ®V
EHHIFRV WISpXWRY GH ® AR 3RU
HWP S® 5RAMXH DVHIXD TXH OV
SHIRQ@V FRQ HQAHP HDG P HQBOMHQ XD
JIQ PRADFYQ SDID ©® WDOQDFyQ GH
SWWPDV WARYQFRY (WD DXRD
FRQUGHID TXH FRQ @ DAR OV SHIRIDV FRQ
HQHP HEDG P HQBO®J DQ GAVDURMUXQ URO
YDIRR DM FRPR @ BWPMyQ\ FROAROGH
MQRP DV GH \K SURSIR PDBMBU $VP PR
IFUP HOD X \HQDFlyQ GH DXWRH IEDFID
DXRQRP D DXVRIREIHIR GH @ SURSID YICD \
DX® D PDQMHU WHOARGV \RFIDBV
\LJ QLIEDWDV

) HOQ Q&H FRFAYy HQ WV HWMARV
TXH JUDFIDV DOSUWRIWDP D GH UDAR \H FBHDQ

QQ PIEDV SRMYDV GHEIGR D TXH HOXXDUR
VHQM TXH IRPD SDUM [P SRUEQM GH XQ
SR HAR

' HHWD IRPD SHP W HOGHVHP SHKR GH XQ
IRIDARR XQFHWR J DGR GH WASRQDEITEDG
H IPSTFDAYQ SDID BV XMOURV TXHHV
GXDQM © \HP DD WDEDAQ SDID \WHU BV
FROMQJGRV SWSDIDGRY HOG@D GH HPIMyQ
(M DXVRU FRQIGHID TXH ©® DGR DXGD D
FRP SDUWJ XQ HVSDFR MQ SUHMIFIRVY GRQGH
KD\ @EHVBG SDUD H SUAVDUH
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' \SXpV GH DQ@OQDU HO SDWAIPD CH
BFSHDAYQ © PSRUBGHAD GHO WDEDR
FRP XQUIUR \ @ EHH LFIRV \MDSpXWERV GH
O DGR HHTXSR GH SR VROV X\KDURY
@GH0&536 GH 6DOP DD GHAGHQ FUDU HO
SWRIWDPD 1R HWEBP RV BFRV™ &RQ HBX \H

SHMITH R WR FROHIXU @ REMMYRY
DQMIRBV MCR VP ElpQ IRP HQEBU @ GFKD
FRQAD HOHWJ P D GH @V SHIRDVTXH W BHQ

HQHWP HEDG P HQBO

' \GH HOIQFIR HOHTXISR WQD FOWR TXH
GHED \HUXQ WRXUR FRPXQUR XQ GUJDU
GRTH H SRGMH O IQMIWDFyQ HQ O
FRP XQGDG\ TXH @HWH FDEIGD D © YMMD GH
QLHHOMVSHYRDVD O DGR ' HHWE IRWP D
\H IRP HQIED HODFFH\R D HM BFXUR GH
WUFHDV SHYRDV

3RUH\R D @ KRID GH HBU UGy QEH D@ DUHO
SWRIWDP D \H SIRSX\R @ DAR FRP XQUIID GH
6DOP DD 5DAR 2 DMV XEIFDAED HQ © &D\WD
GH O -XYHQMG GH XQEDUR GH @ FIXADG /R
TXH \KSRQH X P D\ RUDPWHGDG HQ HCEDUIR
H LQMJ UDFly Q\RFIDO

8GR GH B D\SHARY TXH KD\ TXH GHWEFDU
GHOSHUIOGH OV SHYRDV TXH DFXGHQ DO
FHOAR HV GH SHYRQDV TXH @MDQ P XFKRV
DXRV IQMMFRDO DAV (WR \H FRQIGHD
XD EDUHD D ©® KR GH HP SRGHIDUAH \
\RPDU OV UHQEDV GH K SIRSID MAD \
BFXSHIFl Q 3RUHR O [P SBP HQBFly QGHO
SRILPD KD WSXHMR XQ FDPER
JQUEDAR HY WKV MGV FRQ XQ [P SDRR
SRMIR HQ ® TXH \H WHIHH D X
BFXSHIDFly Q\ SDUWFSDFly Q

( CRENMVYR | LQDOGHOSUR] UDP D \WIDSpXWER HY
TXH VHDQ & X\WXDUR DV TXHQHV GH P DQHD
DXWQRP D WDTIFHQHOSURI WP D TXH GHYA GH
IRWP DU SDWM GH XD DFWIGDG GHOFHQAR
SDWD TXH | RWP H SDM GH HB DV

e€AU"A&

* 0#+6*704
0#+&6*70 ( & &3" -

7DEDU HQ @ PHRWD GHO SIRFH\R GH
BFXSHIDFl Q D WDYpV GH @ SDWFISDFly Q HQ
XQ SRIWPD GH AR GRQEH DGTXHIDQ XQ
UROLI QLIEDWR TXH BN HP SRGHIH QM QERH
SDUWM GH @ FRP XQEDG

0#+865*704 8418 W*$0 4

f)RPHQEU® SDWFSDFly Q HQ HOSURIWDP D
GH AR D WYV GHO GMPSHR CH
QLHHQMVURBV

f (WEEGFHU FRHIRWV \ IRPHQEU O
SDWFSDFyQ GH RWDV DWRFIDFRGHV \
SHIRDV

f SRMIFIDUYDBUAV\ | RUEIB] DV GH OV SURSIDV
SHIRDV

f 0 HRIDUHOWDEDIR HQ HTXISR \ HOYDRUGHO
JUSR

f'DUXD IPDIHQ GIHHOM GH ©@ \DOG
P HQEO

f 3DMASDU HQ WPAURY \RADBNV \
FRP XQUBURY

f 0 HRWDU DVSHARY | XQEDP HQEGN SDID @
FRP XQEFDFly Q\RFIDOHVAXFKD |HHGEDFN
UHMIRDTP HQEFl Q \MUUR GH SDDEWD

f 0 HRDU OV KDEWGEDGHY \REWH WP DV GH

lQMpV
0 #+85%70 4 % %7 %6" - &4

$SDWM GH HWBEGFHU®Y REMWRY J HHIDBV
\ H\SHRIIERV \H GHAGH U DEDSWQERBY D
FDED XD GH OV SHIRIV IGFO\ pQERBY
FRP R RENMWYRV\WUDSp XWFRVIQEMGXDBN
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3DMFLSDQ XMWOURV GHO &536 FRQ
QADIQWFR GH HQHPHEDG PHQEO JUDH
HIXIRWQAD  WDWRIRY DIHARRY
FISROWV \ SIRBQIDED FRQ XQ GHMIRR
OERDO\RFIDO\ SHYRPDOMHER @ P D\RID
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SHIFEIGR UHSUAHQBFly QGH @ HQHWP HEDG
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BPXQURY WSRUBRQ YDBWV PiV DERV CH
DQUHEDG (WRY | DRVRBN HIVQ BHDFIRDGRY
FRQ O \DOG PHQEO SRUR TXH WDEDNBY
SRAUDVHUGH XWIEDG DO KRWD GH KDFHU



| UHQM D \MMDFIRGHV SDUHFLCDV TXH \H SXHEDQ
U HQ HOIXMR ' H LIXDOPDHD FHWRY
PHFDQWPR/ SVFRRFDBN  IGFO\HIR
\RBIDG ~ SHFHSFyQ GHO UWHMIR  \
UBSUAHQEFlyQ GH @ HQHPHEDG SXHEHQ
DPHOBU HO HHAR GH ® IDRRWBV
\RFIRGP RIU I IERV

$KRUD TXH KHP RV YIMR & HHRRY TXH WDIR
O SDQEP D\ OVFOBHQIMIDV\REW O \DOG
P HQEOGH OV SHIRIV YDPRV D YHUFRPR
QAR HQ @ FDEEDG GH YI&D HO WD@DU
DAMIGDG fMED WASRQAHER D FIHEV
SBUXQBV SRU TXp OV SHIRIDV O
SUDFWDEDG R GH ® FROADUR SRUTYp (R
®KDRDQ \ sTXp EXVFDEDQGH HDY'

( QXQHWYAR WDO DER HQ&DDG \REUWH OV
CBSFBT ZWT NPURBEPST SDID O $) HQO
POMHOMD O0DDWKL 1IFKRORQ 2 JURGQAN
YHRWL  +HV B DRV P RMDURQ
TXH KXER XD WHEXFFYQ FRQ UASHAR D &V
QHBV GH $) SWMRY D ©® SDQGPID

DHYELFD IXHJD \HGHQEWP R
FRPSDIDQER B QYHBN GH  PHHV
DQAMVDOFRQLCDP HAR

$ FRDAYQ GH ® DQMIRU @ \DOG P HQEO
UAX®Y DHABAD FRQ XQ IGFUPHQR GHO
HWDY  SVERQJIER H O
VQRPDRBID DQIRD \ GHSWMYD /DV
SHYRIDV FRQ XP \DOG PHQEO PiV
GHMIRDGD [XHIRQ DTXH®V DV MEDP HQM
N FCPT BDUVPT BT

&RQ UWASHAR D @V CBFBT QFDICEBT
SDID WDODU DAMCDG ItMED GXDQM @
POMHQMD © PDRIDD G @
HOQWMWEGRY DV HWEEDQ  GHWP RYDGRY

GEICR D HBYDAED DOUHEDG DU GH
DSRR WRADO DFFHV\R @PMBGR D
HTXSDP IHQR R SRFR HVGDHR

4 XHHV BSRUBIRQ HWBU Pi V DRMRV DV
IIMEDPHOM ~ BSRUBURQ  HMWEBU  SRFR
PRADGRV DV G-EIGR D BAXWEGRY CGH \DOG
IMED FRPR SpEED GH SHWR R

IGFUP HQR GH IXHJD BADIBQER HO
TXH \H VIQMRQ Pi V PRMDGRY DV SRUBY
UAXTEIGRY UHDFIRQDGRY FRQ @ \DOG P HQEO
FRP R DIMR GH @ DQIHEDG

/ DVEDWHIDVSHFEIGDVP i VIHBNDQMVI XHRQ
O ID8® GH FRQIDQD R DFFH\R D
IOXBOFRGHV |DO GH HTXSDP LHQR

DOMHGDG HENVDGD DG CH
DSRR /DV SHYRDV TXH UWHSRYBRQ
XQRV PD\RIV QWHBV GH GHSUHMYQ 1XHIRQ
Pi V\MQGHQMV D UH GNDUI DB GH P RDAY Q
FRPR EDUHD @ TXH WSRYIRQ P D RV
QYHBV GH BOT.FEBE  UH GINARQ HODDMR GHO
HWV FRPR PRWDGRU\ DQUHADG FRPR
EDWHD

/ DV SHYRQDV SDMFLSDQMV BHSRUBURQN FCPT
N PLVBD} O SDUD WD@Q DUS$) SRUSPUEED GH

SHWR DXPHOR GH IXHJD

AyHWy Q HOAHDP IHQR - GHSRWR
\ WFRP HQGDFIRGHV GH \DOG 3RU

RWD SDUM OV SHYRDVN « T N PUVBEBT IXH

SRU UHGXFFly Q GHOHMDY DMR GH @

DQUHCEDG P HRWD GHOXHKR

&RQUASHAR D OV SHIRDVFRQGADI Q/ \MFR
H WBTPIP NFOBMHBVW Z EVBEFP
70* D ® OUR GHODWX® KHP RV SRAGR
YHU TXH HWB SREOFyQ IXH HSHADE HOM
YXQHDE®! FRQ UASHAR D OV FRQHFEXHIFDV
GH @ SDQEPID\ OV \KFHVYDV PXDUHQMDV
(Q EDH D HWR YOPRV D HSBWDU @
IPSRWIFD GH @ $) FRPR IDARU CH
SURMFFly QDASHAR

6H REVHLYDQ VBSBCWT FRPR HOVREWSHR
DA P RVWICEDG R DI HABFY QHQ® FDIEDG GH
YICD 8@ GH @V YDUDE®N FRQ OV TXH \H
DRFDQ HWBV PHMWRHV H © EDD
IGFIGHGFD GH Ki EMRV GH MIGD \DOGEDE®! HQ
HWD SREOFyQ HOAH H®V © IDW CH
DAMGDG IMED $) PtQPD WHFRP HQEDAD
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(O 70* FRPR ® HIXJRWQD (64

WDWRUIR EISRDU 7% \ GHSUMyQPDIRU' 0

BOFHQO FTOFBQ B EF VEB (9 HQAH

\ DXRV FRQ BASHAR D @ SREDFYQ

JHHDO * GZDFNL : HDWHYRQ ) DXOHU
‘RHSK &HIPHBI : DQH  .DRQ

$GPi VGH SRUFDXADVDWMWUIDBN HXV0 *  HWN
D\RFIDGR D YDBUAV Pi V DGRV GH |DRRUAV
BHDFIRDGERYFRQHQ HP HEDG FDUERYDWFXOU
VQERPH PHEEY@R \ FUFXQHHEFD CH

FLIQMUD TXH HQ® SREOFY QJ HHIDO

/ RV FRP SRVIP IHQRY GH UV R SDWD @ \DOG
DVRFIDGRY FRQ ® HVIX] RIBHQD \ HOADWRUR
EISRDU FRPR HOKHKR GH IXPDU PDD
QWEYQ \ XQ HWR GH Y& \HGHQBUR
FROMEX HQ D XD PXHW SWPDWUD SRU
FDX\DV FDERYDFXOUWY HQ HWB SREOFl Q
- DXIK &UPQK . HBKHU )REH
QRRGHIEN

/D 1O DFly Q \REW © XWD) DFlyQGH O $)
FRPR KHUDPLHQ® \MDSpXWD HQ \DOG
P HQEOTXH WAQH P D\ RUDSR\R HP SIUFR HVD
WDQDE FRQ SREOFlyQ GDICRWIFDED GH
HIXJRUWQD (64 WDWRIR EISRDU 79% \

GSUMyQ PDIRU ' 0 FRQ MQRP DWRBRID
PRGADED FRQ PHFHYQ HVSHADO D HWM

~@PR FDR DR TXH @ $) \H KD
WFRP HQEDGR FRPR FRWMIDSID RSFlyQ GH
IQMYHFlyQ SUPDUD \ FRPR PRERMUDSID
SRUD@ $PHIFDQ 3\ FKRBJ IFDO $WREDWRQ
$3% \ RADVIQXMMFIRGHV VHI~Q XD BHFIHQM
MMy Q \MMP i WD GH @ 8QYHYW R 94K
&ROP EID HQ VHEER TXH DXP HOBU®Y
QHBVGHS$) HV-WCSDUD HOADVIP HQR GH @
MQRP DIRBID D\t FRPR SDUD GFKDUFRQAD
O HJHPHDG FDERDWXOU \ RWDV
SDWBJDV DVRAIDADV HQ OV SHYRIV FRQ
70*

6H KD GPRMDGR TXH PIQWRY CH
HWFFR HQWH PRGHDGR \ WRRR D @

\HP DD SXHIHQ UHGXFIU
\LJ QLLIEDWDP HQM

€A "A $

® MQRPDV SVOTXiWER/ PHRUIU HO
IXFRDPIHOR GH @& IQAMGRY FRQ
HIXJRWQAD * GZDFNL : HDWHIRQ

) DXOHJ

5HDFRQ QGRB FRQ WDEDRY DQMIRM DO
UASHPR GH @ BDFly Q QUHAD HAH © \DOG
PHQEO\ O $) ®V BNXEBGRY PXHADQ HO
SRMJFDOHHAR SRMARUGH @ $) HQ @
\DOG PHQEO\ ©® QFHMADG GH DSRR
SUFRQJIFR SDID \XSHIDU ©V EDWHDV
SHIFEIGDV SDD TXH OV SHYRDV FRQLIDQ
P DQMGHYH [tVEDP HQM DRWYDV GXUDOM XQ
WP SR HWABMDQM FRP R @ SDQGEHP ID

& RQUASHAR D XD SREOFly QH\SHAD® HQM
YXQHIE®! FRP R \RQ @V SHYRDV DI HABCDV
FRQ SUREGP DV GH \D3G PHQEO® $) HVCH

OVIQMYHGARGHVPi VH IEDFHVSDD SWYHQU
HOHWABV IQEXFIGR SRU HQHPHEDG P HQEO
YO\ RARV OVSHYRDVTXH\RQP V
DANDV IMEDPHOM \KHBQ \HU PHRV
WEGEOM/ D ®& HWEGRY DQIRR/ \

GHSUPIGRY OV SHYRDV \HGHQEUDV TXH

HPSIH DQ D KDFHU HAFEFIR FROUXHQ XQ
DIMR GH \XV IQRP DV GHSBAMYRV (R QRV
SXHGH IQAFDUTXH @ $) HV XQD KHWDP IHQWD

PX -~W SDD WU MQRPDWRBJD

DQURD GHSUAMYD \HJ~Q OV GHFHMEDGHV GH
O SHYRD 'H LUXDOPDMHD H SXHEHQ
WDEDDURADVi WDV TXH | DYRW] FDQXQP D\RU
DSR R \RAIDDOSDFWDU GHSRWM FRQ RADV
SHYRDV FRQH® XD BEXFFly QGHOP IHGR \

DXP HQR GH © H IFDFID SHIFEIGD SRUR TXH
\H JHHUD XD IQMYHHY QLOMI DO



&RQ WASHAR D @ WyQ SRUD PDOD
SDQEP D KD H DIHIDGR O [DRMICDG [tVED
\ HOVHGHQEIMP R \H SYHEH H STFDU SRUHO
0 RGHR \REW &UHJADV GH 6D0G +HDAM
%W ORGHO SRHQUREN HO
FRP SRVIP [HQR FRQ UASHAR D @ \DOG\ @
$) HW PHADGR SRU OV EDUMIV \ ®V
P RAYDGRUAV SHIFLEIGRY

30D WMPIDU VHI-Q @ FHFD “WHOD
P IQWRY GH HAWFIFIR DHYEIFR GH IQMQICDG
P RGHIDED WHY YHFHVD @ VHP DD SXHGH \HU
LIXDO GH HHARR DO UWHGXFIU HO P DBMEU
SVERPJIER \ UBOGFU O VQRPDRBID
DQURD GHSUAYD MQ@VH HARV\HEXQEDURY
GH © PHAFDFAYQ FRPR Q XDV IDWID \
SPEE GH DSHWR™ 1HY . YOP
.BSSH 1REX  +RYDQG

3& &3&l $*' 4 ##-0( 3k'*$" 4

YDQeAD $ 6HD HILEDR  7KH H HEFM
R FRQARO) BHP DQ
WRRN H D 7KH S\ FKRBJLEDO

[P SDFWR TXDUDQMH DQG KRZ \R BHGXFH W
5DSIG WMHZ R WH HYIGHFH  7KH / DQRFHW
2 EWQGR GH
KAV GRRU 6 _
WO) $OSQDU 6 %UCCH 6 YRRG) .
%wPDQ0 &DWRQ* DOH . RO
+HDAM 2 U DQ] DWRQ IXNGHIH RQ
SK\\IEDO DRWW DQG VHGHQE  EHKDYRXU
QMK -RXIDOR 6SRW 0 HAFICH
2 EMQCR H

KMV R RJ ENSRW

&KHXK :  &KDQ & +HP\ + : DQ
0 DQQ : $Q IQMYHUNRQ EDVHG RQ
WH WiHY R FKDQIH KHDAM SWRIIBN DQG
SK\MEDO DRW &MHY R RYHZ HIKW DG
REHVH DGXW IQ 6DUDZDN ODODA\MD — D
IHDMEIQV MG 0 DD\V ) DP 3K MEHDQ

&RZDQ 6XUH LA

8QEHWEQAQ) SHRS®N FREFHD/ DERXWH
PHQEO KHDW IPSDFW R WH &29,

SDQE-P IF /RQBBV

(YHY $ %\ RQG XQ DYRIDE®! \MONQ)
WH [@HW FRI QURQ TXHWRQCDILH | RUFKURQE
QWD - & RQXTE. M3 FKRO

*@ZDAN. . HDWHIRQ . ) DXOLHU *
YRWHY DQG | DAIAVRY VR KHDOX FDUH
SIRMGHY SURP RMRQ R SK\ MEDODRWAW |RU

IQAYGOY ZIW PHQEO IGHW $ \FRSIQ)
UBMHZ 0 HQBO+HDAM DQG 3K\ EDOS PMW

+XEEDIG * ' HQ' DDV & -RKQIRQ 0
'[RQ 6RARGPRIWDSKE DG
3\ FKRBJ IEDO5IWN ) DRRY 1RU $Q HW DG
' HSUAWRQ ) QAQIVIRP WHERMG  +HDAM
DG $CKHHFH SHHDEK 1Q 6FRQG RQ
0 HQEO+HDIM &+$5,6 0+ &URW \HAMRQO

QMIMMRIDO -RUDO R %KDYRIO
0 HAFICH

KMBV GRRUJ Vv ]
.YOP 6 .®SSH & 1REKX, +RYDEG $

([HFMH DV D WDRHQV IRU
GHSUAWIRQ $ P HVD DQDOMY - $1IHFW DRG
2 EMQCR H

KWV R RJ MG

/HHQNDO +  3KIA@BV / %0V (
7KH & RP P RQ 6HQH 0 RGHIR 6HD 5HI XOMRQ
&60 D G@PIE IDPHZRN IRU
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%KDY 0 HG 2 EMQCGR CH
KWV GRLRJ i
/o < . QRZBGIH DWANGHV P SDFW

DQG DJHW BODEQ &29;  IQHPWRQ
DPRY WH SET 10 &KQD )RV INEE
+HDIN

ODIMWL 0 1IFKRORQ ( 2JURGQAN 0
YHL %  +H - - $ PHQEO
KHDOM SDIDGR| 0 HQEOKHDEM ZDV ERW D
PRADWRU DQG EDWHU R SK\IEDO DRRIW
U WH &29,  SDQEPIF 3/R6 2 1(

KWV GRRJ PBXCDOSRH

OlQH 6 6KHDQ 3 6 2
3UHAFWRQ DQG IQMYHQIRQ 1Q KHDOY. UHDWG
EHOYRU D PHDDQDOW UWMHZ R

SIRMAIRY PRIYDWRQ WHRY - $SSO6RF
3 FKRO 2 EMQGRCGH

KAV GRRJ M W [
1HY < V WH &RP SDIMRQ EHE HHQ

([H¥FMVH DQG 3KDWP DFRBIJIE 7WHDW HQVR
" HSUWWIRQ 1Q WH & QIFDOBWDRWEH * XIGHTH
R WH $PHIFDQ &R®UH R 3K MEIDQY/
(YIGHFFH YD\VHG' ) URQW 3KDUWP DFRO

2 EWMQGR aH
KWV GRLRJ | SKDU
2%RARU5 HOD 0 HQEOKHDEM

DG ZHD EHQ G WH &29;
SDQEPIE @Y MAMODDOVH R DXV 1Q

WH 8. &209; 0 HQEO +HDWN DQG
. HEDIQ) G % 3 FK
R =

3D * 0 HQEO KHDWN DQG W6

SUFKRRFDO SHEPRRY G IR0
TXDUDQNMH [Q MBO DIDIQIWWH FRIRDYLXY

QVHDH &29/ $Q IHW 6\WHW DQG
&RSIQ) 2 EWMQCERCGH
KWV RRJ

®€Al"A &

SRHQMRN 7KH +HDAM %I 0 RGHO
+HD@M ( GXFDWRQ0 RQRIUDSKV

2 EMQCR H
KMV GRRJ

6PM / -DFRE / <DN\KQL $ OF HPRW
SPWRY 1 9DWHM< DOH
SRUIHDM/ R UPSWPV R DJIHW DG
GHSUAWIRQ DQG P HQEIOZ HEEHQ) DWRFIDMG
ZIW &29; D FLRW \HAWRDOMMG. R
8. EDVHG UNSRQEHQN 3 FKIDW SHVHDEK

DY & HV D P HADM
SUFKRBIIFDO WASRQHV DQG  DWRFIDMG
IDPRY GXUQ) WH IQWDOMEIH R WH
&RRDVXV ' MDH &29, HSIGHP IF
DPRQY WH JHHDOSRSXOMRQIQ & KICD QM
( MURQ5HV3XETF +HDIN

 DXIK$ &UPQK 1 .HBKHU( )REH &
OQRRGHUEN - $ |HDVEIOV VMG R D
SK\MRKHDS\ BIG P RADWRIDCSURIWDP P H R
IFWDWH SK\EDO DRMW DQG [P SURH
FDUERP HUERTE UM [Q SHRS®! ZIW P DRU

P HQEO I@HW * HHIDO +RSIMIO 3 FKIDW

© M 3XMQ) WH | HDUEDFNIQR | HDU
DSSHDY 7KH HWEEHG SDID®O SIRFHW
PRGHO &RP P XQEDWRQ 0 RQRJUDSKV
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3FTVNFO /DV SHYRDV FRQ ADWRIR 0 HQBO 70 SUVHQEQ XD FRP SO SUREGPi WED
TXH \H BIDFIRD BQR FRQ \X MQRP DWRBID SVERSDRPJIED FRP R FRQ K | XQFIRDP IHQR
\RFIDO (Q HWM i PEMR HOP RGHB GH WFXSHIDFy Q KD FREIDGR XD JWDQ WHBNDGFID \VBOR
GH\VGH XD SHISHAWD FEIED UHHIED SWFSD® HQM D @ DXHJFD GH MQRPDV FRPR
SHYRQDO HQMQEAGD FRP R HOGHVDURTM GH XQSUR HAR WEODWI DRARUR  ( CRENMMWYR J HJHIDO
GH HWD QWA DFly Q HV HWYADU® BHDFly Q HQAH @ HBISD GH WHFXSHDFy Q SHYRDO HO
I XEHRDP IHAR\VRADOHQ SHYRVFRQ70

0 PVRGR /D P XHAD WV IRPDGED SRU  SHYRIDV DWQAEIGDV SRUHJ TXSR GH $SR R 6RFIDO
&RP XQWUR 0 RDWO] \ 915 GDRFROXQWQIIRGHHADGGH D DRV TXH QR SBAMHOMO
XQ GAMUIRR FRIQWR JUDYH SDUD H® \H DST@D HOPIQ P HQEOWDWM 00 6(  6XSHIDGR HO
006( \HDSTDUIRQRARYGRVFXHMRDURY 6\ VR 5HFRYHY ,QUAKP HQWV672 5, \ HOBRFIDO
)XPWRQQY) 6FDBI 6)6 3SRWMIRPHOM \H WDODRQ ®&/ DQ QA GHFUSWRY \
FRUHDFly BN SDUD @ REWGFY QGH UNXEBIGRY

1BMCBT DBVY 7ADWRIR PHQEO WPSHDAYQ FEFD WRXSHDFlyQ SHYR@O
IXQFARDP IHARWRFIDO

" CTUBDU 3HRS®I Z W 0 HQBO MREHU SBAHQAD FRP SB[ SIREGP WDWLY UHDWIG ERM \R
WHUSM FKRSDWRBJ [EDOJ P WP V DQG VR WHUVRFIDO XGPWRQAQ) QWY DD WH WHFRYHUY
P RGHOKDV J DIGHG JWHDWBHBNDGFH ERW [URP D FERFDOSHYSHPWYH UH HULG) P DIQD \R WH
DEVHFHR P SWPV DQG D SHYRDORH XQEHWWRRG DV WH GHYHBSP HQAR D \DWI DRVRY
@H SIRWFW 7KH JHHDOREMPWH R WY BMDUK IV VR YG. WH BHDMRQKIS EHE HHQ WH
SHYRASFRYHY Wi H DG \RADAXQPMRQQ) LQSHRSGIZ W P HOBGAMRGHU

OHMRG 7KH \DPSBI IVPDGH XS R SHRSBI DWIMMG B\ WH 0 RDWO] DQG 91E GDIR
FRP P XQW \RFIDOXSSRWAMDP ZM(DQDUHWDQJHR VR \HDWDQG Z KR GR QRASUAVHQAD
\VHURXY FRI QWYH (P SDILP HQVI RUWLY WH P1Q P HQEOWM 00 6( IVDSS@HG $1\WMUSDWQ)

WHO 0 6( \ER RMHUTXHWRQDILAY Z HIH DSSGHG \WH 6\BIHVR 5HFRYHY ,QUAKP HQWV672 5,

DQG \WH 6RFIDO XQPWRQQ) 6FDB 6)6  BXEVHTXHO® GHVAUSWH DG FRUHDMRIDCDDO] HV
Z H FDUIHG RXAWR REVBIQ UKDV

, FZXPET 0 HQEGEMWREHU FERFDAMFRYHY SHYRDAMHFRYHY \RFIDOXFPWRQQ)
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6HI~Q OV PiV UWFLHQMY HWP DARGV
HSIGHP IR9JIFDV GH @ 2 U DQ] DFly Q 0 XQEDO
H @ 6D0G HQ @ &RPXQEDG GH 0 DAIG

DOHGHERUGH GH SHYRDV WU Q
D ® OUR GH \K YIGCD DO~Q WDMRIR P HQEO

HQ DGHDQM 70 GH GLHIHOM IQMQICDG \
GXNDFlyQ /RV PMWPRY HMMERY IQEFDQ TXH

FHPFD G0 GH O SREOFyQ XU
HQHPHEDGHY PHQEGN JIDYHV FRPR O
HVIX] RIBHQD 0 XxR| HADO

/RV WDWRIRY PHQEGN WAGHQ XQ IXHWM
IP SDAVR \REWH O YIGD GH OV SHIRIDV TXH ®
SDGFHQ @V IDPIIV\ @ \RAHEDG HQ \K
FRMOR $GPiV GH O QWDSDAGDG
DVRFIDGD D pWB SUIRGFIGD SRUHOFRQMQR
GH MQRPDV SRMRV \  QGUDRRY
FDDPMIMIFRY GH & 70 HIMM XD
IP SRVIQM HAIP DWDFlyQ TXH @YD D @
Q\FUP [(DFlyQ GH HWEV SHYRDV \ GH \KV
|DP LIV SURYRFDQER XQ \IX UP HQR DAFIRO
DOTXH SIRGXFH ©® HIHP HEDG HQ \t PWPD
%A@ DO

/ DVSHYRDVFRQ7T0  SINVHQEQXD FRP SOID
SUREGP i WFD TXH QR \H UHGXFH ~QEDP HQM D
O VIQRP DRBID SVMERSDRYJIIED MR TXH
WPEPQ X IXFIRDPIHR RADO \ \X
SDMWASDFYQ HQ @ FRPXQADG H YHQ
DIHAEGDV 3D REWMHUXD P DIHQ J@EDO
GH O HQHPHDG \H WAHQ HQ FXHOW
AP HQIRQHV 5RAWXH $

%BHO TUDP  \H FDIDAMIID SRU XQ
FRMQR GH MQRPDV \EBQR SRRV
DOFDARHY GHRIRV HWF  FRP R CHIDWRY
DSDWD DQKHGRQD R SREWH D HQ HOKDED
DI HARQER DOIXHRDP IHOR SMERQJIER CH
O SHYRD\ X FRQEAR FRQO WDAEDG

YWIMBOBDEBE P XFKDV GH @V SHYIRQDV

TXH WAHQ &V MQMP DV DQMIRBHY SUMHQRQ
YOUDV GWDSDHICDGY R QolIFW HQ WX

IXFRDPIHQR SMERRADO TXH VH YHQ

e€Au " A

HEMERY HQ i WDV WHDARDEV FRQ
DXWEXCDGRY DXRQRPID  DXWFRQARO
UHDFIRGHV IQMSHIRDBN RFIR\ WP SR CEW
\ IXCARCOP IHQR FRIQWR

08/BDF O HWBD AP HQUYQ \KSRQH TXH \H
HW DQM WDWRIR/ GH OUD GXDAYQ \
HROFyQ 7WDAFRDE®HOM HWM DSHAR
GHRWEED TXH R HMWD FXDFyQ \ TXH
HYROFIRD D ® OU R GH ® VI GH O SHYRD
GH IRPD GHIDWD 61Q HPEDUR WDV YDURY
HMERY GUMWADEN  YBXHU
-DEGQN YDQFR \ 3DWRU \H
FRPSWHED TXH HO GA\DUR® GH HWD
HQHPHEG HY PXFKR PiV YDUDR \
KHWMRIpGR \WSRQHIER HQ PXWWXG CH
FD\RV XD PHRID SIRIVMD VBQR HQ \K
VMMDFlyQ SMFRSDW@JIED FRPR HQ \X

| XQFRQDP IHQR SMERRFIDO

( QHO P EMR GH ©® DIMJFly QD @ \DOG P HQEO
HOFRFHS\R GH WFXSHIFlyQ KD FREWDGR
JIDQ IPSRUBGAD 5RU@R HWDO /D
BFXSHUIDFly QWACH P ~@B®N GH IQFIRGHV XD
GH OV Pi VH WXV HV O SIRSXHWD SRU
SQMRQ TXH HQMEEH © BHHXSHDFY Q
FRPR "8 PDHD GH YMU XD Y&D
\DW/DRRID FRQ HSHIDJ D \ DSRUBFIRGHV
DXQ FRQ OV @ MIFIRGHV FDX\DADV SRU @
HQHP HEDG™



6H GLHHIFIDQ GRV MBRYV GH UWHFXSHDFl Q
WHI~Q+H@Q QCH

e FDVOFBD}O QFSIPBM FRPR  XQ

SURFH\R TXH \H FHAD HQ @ SHYRD MQ
WQHU HQ PXHQD @ HQHPHEDG \ TXH
WASRQEH D XQP RGR GH FRFHELUYDBUW
RVBQR FRP R D XQFRMQR GH WFQEDV
(PHJH FRPR XQ PRYPIHQR \RFIDO
FDUDFWALL DGR SRU GHWUP LODGRY YDBUV
FRPR \RQ @ DXRGRPD @ IQRGFDAYQ
SHYR@DQO @ H\SHDJ D

 3FDVQFBD} O DMODB \H WHIHH D @
DXVHQFID GH QP DV\ XD | XFIRDEEDG
QRPDODD HQ DSHARY SUERRFIDBN
DEDSVMYRY\ GH FDEEDG GH YIGD HQAH
RARY (MM WER GH WPXSHDFRYQ HV
REMMYD \ \H PXOQMED SRU ®V
SIRHMRDBN GHOi PEMR GH @ \DOG

PHQEQ R SRUD SHYRD

3RURMR OGR &DMHHV\ 9 DOHEHQWR

HOIXQFRQDP IHQR \RFIDOH GHICH FRPR "
FDSDFAIGDG GH DGDSVEFly Q GH @V SHIR@DV D
OV QFNMGEDGYV SHYRDBV  |DP DBV
\RFIDBV\ @ERDGN DGHPi VGH @ FDSDFIGDG
SDUD DGRSVBUURBN \RFIDBV FRPR FyQ XJH R
WDEDIGRUM ' H KHFKR HQ @V SHIRQDV FRQ
70 HOMQRP D SUHGERP IQDQM HV HOGHMUIRR
HQ HO WHQEPIHQR \RADO SRU® TXH O
PDRID GH HBV WHHQ TXH DSHHEU R
WDSWHEHU KDEIMEDGHY  \RFIDBV  SDWD
DEDSVYH D @ FRPXQGDG ' IFENQRQ HAWDO

$ QYHOQFIRDO GLHHMY HWMARY SRUGR
HADO DIWPDQTXHDPHRVXQ  CH
SHYRIDV PXHWDQ DO-Q SHIRGR GH
BPSHDAYQ \ TXH OV SUREDEWGEDGHY CGH
UHFXSHUDFl Q \H LGFUHP HQEIQ FRQ HOWHP SR
/RV BAXTBGRY REWQGRY HQ HOHWWYGER GH
9 HP RQNVSRQR HADO P XHVADQ TXH XQ

GH OV SHYRQV FRQ HVIX] RUWQD
PXHADQ SHIRGRV GH UWHFXSHDFyQ HQ XQ
SHIRGRGH DxRV 2 WRVHWMARY SRR HW

DO FLUDQ HQ XQ OV P HRUWDV WDV

DXRV 3RU~GP R HQ\X DIMFX® 5RUER HW/
DO IQAFDQVHI~Q@ 2 0 6 OVVEANDVCH
UHFXSHUDFly QVRQGH XQ

2 WRV WDEDIRV HP StUFRV KDQ DQDODER @
WHDFlyQ HOAM WPSHDAYQ \  GYHYDV

YDUDEGN GH IQMpV FRP R HOXGFIRDP IHQR
\RFAIDO'$ FRMDDFLY Q \H SUHVHQEIQ DOXRY
GH @ BNXIBGRV Pi V IQMINDQMY GH H\DV
LOHWA DFIRGHV ( QHOHMAR GHVFUSWR\ GH
FDU AMUMBQAHYDO* DU\ HADO FXD
PXHAD HWV IR(PDA SRU  SHYRDV CH
GRV+RBMIBN GH' tD GH 6D3G 0 HQEOD OV
FXDBV \H GV DSy XD \HIH GH SWHEDV
REMYDV \  \MEMAMDV HWRY UAXEEGRY
IQAFDQ TXH @V SHYRDV FRQ XQ HWMPD
IOMIDODGR \ @ SWAHEID GH DPWMMGDG
SUEyWD MQR FRQ X GLEXWG CH
UHDFIRGHV \RFIDBV \ P D\RU SHIFHSFlyQ GH
TXHDV \KEMAYDV \REW HO I XQFIRDP IHQR
FRIQWR SUNVHQEBEDQ P D\ RUDXR-MM P D \

TXH HWR FRQBIYDED X P HRUBHFXSHIDFlY Q

SRUWX SDUWM HOHWXYGR CGH * DURD \ 7RUIRV

DOy HOIXFRIPIHAR E MER \
\RFIDO GH OV SHYRIDV HQ OV YMHIDV
WSHMGEDV HQ $MMIDV \ HDOy O
IQOHJFID GH XQ SIRIWDP D WMGHGFDOHQ \X
P XQVXQFRDEEDG / RV BAXEEGRY P RIADIRQ
TXH \H BHGXFRDQBVIQ) BRVHQBDOG 0 HQBO
DXP HQEED @ DGKHHIFID DOWDVIP LHQR \
PHRDEDQ \XV KDEIGEDGH GRPpMWDV \
DPAGDGHVGH @ YIGD GDUD 61QHPEDUR (R
PHRDEDQ \XV WOFRHV \RFDBNV \

FROGPWDBV

(QRAR GH BV HWMERY 1 DYDUR HADO

\H HYDBDURQ B tQEFHV GH FDIEDG GH YICD
DSRR \RADO SHHECGR \ GHMIRR
SMERVRFIDOHQ X P XHD GH SDWFISDOMV
HOXQSURIWDP D GH IQMJ UDFly Q\RFIDQ! DSR\R
FRP XQWIUR / RVDXRUH HFRQADURQ UHDFly Q
HQAH FD@EDG GH MIED DSR\ R \RFIDOGHMIRR
SVFRRFDO \ @ \WDFyQ \RFIRDERIO
(QHOMMMER WDODGR SRU 5SDVFyQHADO

S fE@V)

Haeg fg

S—

i

w
L]

;"a Ha

€ ftga t+ ga-f Fgfag

f'z Ha'a-f' Z
4

e€Au " A



"€ f Hha
'ae Z

f
"Haeg g HZ'a

£ #
€ figa f ga-+f t*gfag"

;"a Ha

L]
N
—

.

©
s
£
N
“—

S feE@V)

DOy O WHDFyQ HQAH HOWER CGH
HPRAYQ HSWADED SRU HO IDPIIMU
WASRQDEGI \ @ FROGAD IQRPi WD D\t
FRP R HO XQFIRQDP IHQR \RFIDOGH © SHYRD
FRQ HVIXJRUWQAD VH HFRQY TXH ®V
|DP lODWV FRQ X HP RAlyQ H SUADED DA
REHYDEDQ XQ PDRU GHVPXGR SHUIRIDO
IWAMIEIGEDG MRBIGFD \ DIMDP HQR SRUSDUM
GHO SHIRD P HOADVTXH BV DP IMDWVFRQ
XD HPRAyQ H SBADED EDD YHUEDQ DEDQ
Pi VP LHGRVR WP RV ROIGRV GHSHIEHGFD
H IGDV HWXDV FRPR OV FROGPWV
SIREGPiI WDV GH HWEV SHURIV 610
HPEDUR HQ @ HP RAyQ H SWADED EDID \H
REVHYy XQ PHRU IXQGHROPIHOR HQ HO
GHVHP SHKR GH DPWICDGHV GRP p\WFDV HQO@
GPRMDAYQ GH HPRARHV HQ OV
DPRMGDGHV DO DDV HQ VX WP SR @EUH HQ
O FROHYDAYQ \ HQ ® GHPRMWEFlyQ GHO
DSR\ R HQAM LQ R DQM\ SDFIHQM

$ QYHAQMIDFIRQDOVH HWMAD HOHCBURFHWR
GH BFXSHDAYQ GH @ SHWRD © DIDQ D
TXH VH FU-D FRQ HOSMERWADSHX® 6H X\d) D
XDPYXWADGH  SDWELSDQMV

IRV HVMER/ BMHDIRQ TXH XD PDRU
RUIHQEFYQ D @ WHFXSHIDFYQ\ X PHRU
DXR-MAMPD \H D\RFIDIRQ FRQ XD PHRU
FDIEDG GH @ DIDQ D \WADSpXWD . XULE HW
DO

SOXRY HWYARY Wy UFRV GRQGH \H WHDO DQ
XD WMy Q VMM WD \ P HEDQ QY GH @
LQHVAI DRy Q H MMQOM H SRQHQ @ 1DUD GH
LA DFly Q BQJMMADOHQ KW i WD GH
HWMGER TXH KD GHIBGR D XQOGR @ UHBIYDGFID
FEQFD GH BV KDM)] J RV BIDFIRIDGRY FRQ HO
HWPD IQMIDODAR (M HWMGER P ElpQ
SREH GH WHRHYH @ QGHFHMGDG GH XD PD\RU
DMFyQ SDD GHVPEW O YHEDGHD

@QMDEG| D G © WHDAYQ HQAH HOHVM P D
IQMIDODCR \ RADV YDUDEGN SMERVRADBN

[ MQIWRQHNDO

e€Au " A

0 #+85*70 4 &) *1} 584*4

(WD IQHMIDFYQ WAH FRPR REMAR
JHHDCHMEDUD WDFly QHQAH © HBSD GH
WBFEXSHDAYQ SHYRDO\  HO I XGARDP IHOR
\RFIDOGH @V SHYRQDVFRQ 70 GHY TXSR GH

$SRR 6RFIDO &RPXQUMR (Q DGHDQM
($6& ORDEO] \ 9IF GDR

/ RVREMMYRV HVSHH IFRVARQ

(YDODU \ GHWVFUEIU HO HMBGR GH
WFXSHIDAly QGH @V SHIRDVGEHT $6&
(YDODU \ GHWUEU HO QWHO GH
| XQARQDP HQR WRAIDAEH OVSHIRDVGEHO
($6&

$QODU © BOFlyQ H MMAM HOAH HO
FVEGR G4 UWPSHDAyQ \  HO

I XQFIRCDP IHQR \RFIDO

3D RSHUIDWi] DU HOWFHU REMMYR \H KD
| RIP XDOCR O I XNHM KISy WMY GH WDEDYR

/DV SHYRIV TXH \H HIPHQMR HQ XQ
HWBGR GH WFXSHIDFYQ PiV DYDQJ DGR

WQE QXQP HRUQYHO XQFIRQDP IHQR \RFAIDO

. S50 %0

%aITF> P
6H QVky XQ HWMAR FRUHDARDOGH WER
WDQAHYDO D WDYpV GH @ DGP IQWADFly Q GH
XD EDMID GH OXIXPHQRY HQ XQ ~QFR
PRPHQR GH PHAGD 6H HWEEGFl TXH HO
WPSR Pi[IPR HWH ©® SUPHD \ ~@PD
SHYRD HQ FXP ST HQEU B FXHWRDURY
VHIDGH @DV



7 BSBCWAT
e (DGR GHUHFXSHDAY Q
* ) XCHRQDP IHQR \RFIDO

1BSDIQBOFT
/D IQHA DFly QLFG\y D \REDV OV SHIRDV
DWQAGDV SRU HO ($6& CGH ORDED] \
91E GDIR TXH VH HIPXHQADQ HQ IQMYHFly Q
R\HIXP LHQR

6H FRQMP SOURQ BV \LJXHOMY FUMIRY GH
IFAMy Q

o 6HUDWIQEGR SRUHJ $6& GHO RIDWO] \
915 GDWR

« (WU HQ )DH GH QMHFYQ R
6HIXPIHQR SRUVBQR FRQEU FRQ XQ
30Q,EMGDN DR GH$WFy Q

o THHXDHDGHM® \ DxRV

e (WBU GDIQRMEDGR FRQ XQ 7TIDMRIR
0 HQEO

e 1R SUHMQEU XQ GHMIRR FRIQWR
JDYH SDID H®R \H XWDDW HOO0IQ
0 HQEOLXDRPHRLD  SXQRV

« 3DMASDU GH IRPD YROQEUD HQ @

LA DRy Q

' HOREOGH @V SHIRDV DWIQAGDV SRUHO
($6& GH ORDWO] \ 9IF GDIR XQ
SDWASD HQ @ IQHMMDFYQ (R REWEQM
WIXHQEER FRQ B FUMIRY GH IGFOMyQ XQ

QR VKSHID HD 1Q 0 HQEO) ID® HQM HO
REMMR GHHWMAR\RQ  SHIRDV XQ

$ FROMOAYQHOO WED  \HP XHDQ &
CORV\RARGP RIU I IFRV\ FERERV

5BCNB
" DRV6RARGP RIY [ IFRV\ &CGRFRV

/D PDRWID GH OV SHYRQDV REMMR GH

LOHMA DFy Q\RQ P X aH
DRV GH PHAD \ FRQ X GHWDFlyQ WSIED
aH (WBV SHURDV MIYHQ \RDV FRQ XQ
QHO GH HWYGR YDUDGR WO\ FRPR \H
REHYD HQ O \BED FRQ QIR
HFRYPIERV TXH RFIDQ HOMH ®V D

FAR GDIQWER SWFISDO HV
HVIXIRUWQD \ QR SUAVHQEIQ XQ GIDI QY WFR
D\RFIDGR
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QUAKP HQRVGH ( YDODFL Q

(Q SUPHJ GJDU \H ® DS@y D \RGDV OV
SHYRDV SDWFLSDQMY HOO LG 0 HQBIOE VM
([DPLCDWRQ  SDID GAVDUMU  GHMIRRR
FRIQWR JUDYH MIXHER ® FUMIRV GH
H FOMyQ 6HIXIGDP HQM FRQ HOREMMYR GH
FRIRFHU©® HWSD GH WBFXSHIDFly Q SHIRQ@O
HQ @ TXH @V SHIRDV VH HFFXHQADQ \H KD
DSTDGR HO 6\MUHV R 5HARYHY |, QUAXP HQWV
6725, $QEHVHQ HWDO
6H KD XW) DGR @ DEDSWFly Q HVSDXRD GH
%yQ)HQ H )HQ &H JEMDV
*DRD j DB /HPRV* WOH 2 GRH
&DPE®U3DICR \ 6RDWV 9i ] TXH \ 9D®IR
6HR ' IFKR PXAVIRDUR FROWD
H WPV SHWHOBARVHQ  JUSRVCAH
&DAD JUSR BHSUHVHRD XR GH BV POWR
FRP SRHQMV GHOSBRFHVR GH UHFXSHUDFly Q
$ QEHVHQHWDO (\SHDQ D ,GHUEDG
6L QLFDGR\ S5HVSRQDEIMEDG ( ORP DR GH
UASXHWD HY WER /INHW HYDBD  HWEQARV
GHO SIRFH\R GH WRXSHDFlyQ P RIDWID
FRAHFID SWSDIDFlyQ UWHFRQUIWKFFYQ \
FUHFIP IHQR 6H FRQIGHID FRPR HWISD GH
WFXSHDFyQ GH @ SHYIRD DIXHD HQ @
FXDOREWAH XD SXQMDFly Q VREOP | V DUl
(VM QWP HQR KD PRWIDGR DGHRXDADV
SURSIHEDGHV SVERP pWEDV  $QEUIHVHQ HADO
: HHWV +D.ZDG\ 60CH /HPRV
* Ly @H HADO
(Q WIX@ER GIDU SDIb PHAIU HO
) X@FIRDP IHQR 6RFIDOVH KD XWDGR ©@
6RFIDO) XPWRQQ) 6FDB 6)6 YHIFKZ RRG HW
DO (W HVFDD HV XQIQWAKP HQR | IDE®I
QWK DER H\VSHRt LEDP HQM SDUD @ HYDGDFly Q

®e€Au "A "

GHOIXFRDP IHQR \RAIDOGH @V SHYRDV
FRQHVIX R UHQD DXQIXH SXHGH HUDSTEDED

D SHYR®DV FRQ RV WOWRURY (O

LOXXP HOR FROMD FROXQWREOGH  tWPV
TXH P IGHQ B\ XHQMVFRIFHS\RY
$LMOP HQR QMIFYQ  6RFIDO

&RP XQFDHYQ ,QMBHIR@DO ,QEHSHGEHEFID

(MPHYQ GEHSHEHEHD &RP SHMFFD
NHPSR /IEWH $AMCOGHV 3WRRADBNV \

(PSBR 2 FXSDAYQ
1PDFEN FOP

3WHYIR D @ DSTFDFly Q GH BV IQWAKP HQRY OV
SHYRDV SDWASDQMY BHFEIHIRQ XD KR GH
FROHQWP IHQRIQRPDER $QHR  GRQEHWH
HSHALIFD HO REMMYR JHHDO GH ©
QWM DFly Q TXipQHVHIAQMHWM DGRU HQTXp
FROMM \X SDWASDAyQ UHWRY H
IFROHQHQMY @ YRGQRUHGEDG GH @ PIWPD
\ @ FRQICHFIDAEDG GH BVADWRY $ DIHXHDV
SHYR@V TXH DFFHAHRQ D SDWFISDUH GV

HQAHJDED HOIRPXOUR GH FRQHQIP IHQR
IQRPDR $QHR

$ FRUMDOFYQ \H UWFRIHQ & GCDWRV
\RFIRGP RIU [IFRV\ FEIFRV 3DUD FRQIWP DU
T™XH R SUMQEQ XQ GAMIRR FRIQWR
JDYH \H ® HQWID HO 006( M. @
SXQMDFlyQ HV LIXDOR IQHIRUD  SXQRV
1.D@ D DXVRP | WFDP HQM \X SDWFISDFLy Q 6L
O SXQMDFlyQHVIIXDAR\KSHIRUD — SXQRV
\H FRQM)-D FRQHJ5672 5, \ SRU~WP R HOB) 6
( OMP SR P HAR SDUD @ WD DFly QHV GH

P IOMR
" O MIJT EF EBUWPT

3D HO WDEPIHQR HWEGWR GH O
IQR®P DFlyQ WHFRIICD \H FUD XD ED\H GH

CDRY IQRPDWDGD XW)DQR 06 ([FHO

6H DO DQ

¢ $Q QI GAFIBWRY FRQ HO IIQ GH
GHFUELUGY BAXEBGRY HQ FDGD XR CH
BVIQIKP HQRVX\M) DGRV



o &RUHDFly QGH 6SHDUWP DQ FRQHIREMMYR
GH HMADUD UHDFly Q HOAM @ HVESD GH
BHFXSHIDFly Q\ HOXGARDP HQR \RFIDO

3FDVSIPT. BUSBMAT

3D © WD DFlyQ GH HWI QWA DFly Q \H
KDQ X\W) DGR @V YMHQEDV GH OV SHIRDV
SDWASDQMY H LGP HADFIRGHV GHO ($6&
0 RDWO] \ 915 GDR

(OSHIRPOSDD ® WDQDFyQ GHOPIMWPR
\VHIl HOSURSIR QWA DGRU / RV LOWUKP HQRY
TXH VH KDQX\W) DGR \RQ XQREHDGERU FRQHO
SRIWPD 0 IFIRRW ([FHO SDID SRGHU
WDODU HODQ O CH & FXHUMRDURY \
REMHU UANXGEGRY IPSBARD ERDWDIRY

HOAH RARY
3846-5" 990 4

SFTVNBEPT &TWBEP EF 3FDVQFBDP O
450 3*

(QD WED \H REVHYD HOSREFHQEM GH
SDWFSDQMY TXH VH \MWDQ HQ FDED XD CH
® HWEAR/ GH UWFXSHDFYQ PRIDWID
FRFIHFD SUHSDIDFYQ  WHFRQMKFHYQ \
FUFPIHQR  6UXHIR OV QRPDV CH
FRIHFFYQ GHO PHWMRDUR \RPDPRV O
HVESD FRQ SXQMDFly Q\VRECPi VDIl FRPR @
HVESD GH BHFXSHIDFly QGH @ SHYRD

SBCN
SHWXANGERV6 72 5,

&RQ HOREMMYR GH HYDODU\ GHWRUEIU HO
HWBAR GH UHFXSHDFlyQ GH OV SHYRQDV
DWQEAGDV SRUHO( $6& \H SXHGH REVHYDU
TXH® P D\ RUD GH OVSHIRDV \H

HIPHQADQHQHOMEGR  SHFRQMKFFY Q

6HIXIGDP HQM FRQ XQ HQ HOHMBGR
0 RIDWUD HQ HO HWEGR
3WSDIDFY Q HWBGR
&WFPIHOR \ SRU~@PR FRQXQ XQ

~QFR  SDMWASDQM HQ HO HWEGR
&RFIHFFD

SFTVMBEPT ' VCDIPCBN FOP 4PDBM
4'4

(QO WED \H REVHYD HQ FXi OGH ®&V
QHBY QHIRU OHAR \ 6XSHIRU CH
IXFARPPIHQR RADO \H HFPXHMWD @

PDRID GH OV SHYR(DV DWMEEV SRUHO
($6&

5BCNB
SHXTBIGRV6) 6

& RQHCREMMYR GH HYDODU\ GHVAUELUHOQYHO
GH IXEARDPIHQR \RFIDOGH OV SHIRDV
DWMQEGDV SRUHO($6& \H SXHEH REVHYDU
TXH ©® PD\RID WAH XQ QYHOP HAR
GH IXEARDP HOR \RAIDO (WRY BAXIBGRY
FRIEHEDQ FRQ HO HMMAR WDOQDGR SRU
W &DTXHR YHWHU \ )HO GH
GRQEH H\VSHALIED TXH OVSHYRDVFRQ
HIIRUAD SBMHQEQ XQ QWO cH
I XQHRQDP IHQRVRHDAP HAR

SFTVNBEPT -M8D> 0450 3*Z4' 4

2 EMQGRY BV WXWBGRY GH OV YDUDEGNV
DQMIRP HQM H SXHWEV YDP RV D DD DUBY
CDWRVREWQGRV'SDD FRP SUREDUMA\H FXP S®I
O KISyWMY GH HWYGER ™/ DV SHYRDV TXH \H
HEPHADQ HQ XQ HWBGAR GH UHFXSHDFYQ
DYDQ DR WEW Q XQ P HRU IXQHARDP HQAR
\RFIDOV

CfEeVv)

Haeg fg

S—

1

w
L]

-

€ ftga t ga-f Fgfag

f'z Ha'a-f' Z
'z

®€AL "A #



"€ f Hha
"Haeg fg HZ'a
'as Z

Ye g # f
;"a Ha

o
@
S—
o
L]
++
S—
L]
@©
)
++
@
o
+F
S—
()

f'z Ha'asf' zZ
Z

S fE@Vv)

5BC\B
SHWWCRVS5HDH: Q672 5,\ 6) 6

(QOWED SRGPRVREVHYDUD PHAD GHO

| XQFIRQDP IHQR \RFIDAGH OV SHIRDV TXH \H
HEPXHQADQ HQ FDAD HWEBIGR & DEH GHWIFDU

T™XH D HFHSFyQ GOHWWRGR D PD\RU
HWBGR cH WHFXSHIDFlY Q P HRU
I XQHRQ@DP IHQR WRHDO

$ FROMDFYQ \H PXHWD & DIXSDER R
QVSHYRY TXH HIVQ B CDRV WASHAR D @
PHAD SDWD H® \H FDBXD @ GHWDFYQ
WBIED 7DED  \ \HUH G HQOWED /RV
DBV Pi V EDRV HMVQ Pi V FHFD GH @
PHAD (WBGR PLHQADV TXH BV YDBUWV
Pi V DIRV PXHWADQ XD PD\RU GMSHMyQ
(DGR

(QHOWEAR R WH SXHGH FDBXDUSRIXH

KD\ X SHIRD \ HWEGWIFDP HOM QR WACH

VHQIER KDEDU GH Q\VSHMYQ HQ VRIR D @
PHAD GH X SHIRD 3RU~@PR GHWEFDU

TXH O P D\ RUGMSHMY QGH CDIRVHQRIR D @
P HAD \H YH FOUP HQM HQ@V  SHYRIDVGHO
HWBGR  WBO\ FRPR \H PXHWD HQ HO
@QDJWDP D GHAVSHWY Q

5BCB
" IDJWDP D GHAVSHM: Q

& RQ HOREMMYR GH DDA DUD WHDFLy Q HQAH
DP EDVYDUDE®GNV \H FDEXD O FRUHDFYQ

€Al "A $

GH 6SHDUP DQ FX\ R WXEBIGR D XQ YDBUGH
FRQXQ \WJ QLLEDAly Q HWBG\AED GH
Q

(MM YDBU GH MJQUEDFlyQ QR HV XQ EXHQ
DR \D TXH @ HWBGWFD 1QHHGFIDOSICH
TXH ©® SUREDEITEDG \HD Pi V EDID Q
3RUVBQR VH SXHEH GHFAIU TXH DXQNH HQ @
PXHAD KD\D XQ YDBU GH 4QFBINBO EF

R \H SXHGH DIWP DUMQ UHMIR D
HIXYRFDFyQ TXH DPEDV YDUDE®BN HMNVQ
UHDFIRDAV &RQ HWRY CDWRY HQRGFHV \H
SXHEH FRQUPDU TXH CP TF DVNQW 18
) X UFTJT EF FTWEP

$0/$-64%0/ &4

$ SDUINJGH BV BNXABCRY REWQGRY HQ HWW

IOHMMDFyQ \H SXHGH FREFOIU TXH OV

SHYRDVFRQ70 TXH HWQ DWQEGRY SRUHO
($6& GHO RIDWO] \ 915 GDUR HQ\X P D\RID

VH HPXHQAD HQ XQ HWEBIGR GH WFXSHDF Q
DYDQ DGR “5HFRQUMKFFl @M FRQ XQ QYHOGH

IXFRDPIHQR 6RADO PHAR \ TXH
HWDGWDP HQM © WDFlyQ HQAM DPEDV
YDUDEGN QR HV\J QLIEDWD

1R REWEQM FRPR EIHQ \H KD SRAGR
REVHYDU HQ &V BAXIBGRY @ KISyWMY CGH
IOHWIDFlyQ ~/DV. SHWRIDV TXH \H
HPHUDQ HQ XQ HWEGR GH UWHFXSHUDFly Q
Piv DDJDER WXEIQ XQ PHRU



IXFRDPHOR \RFDOM QR \H PPSB 6L
REVHYDP RV HOGDIWPD GH EDUDV GH @
WED O EDUD GHOHMEGR WRPSH O
WQEHJFID GH FUHFIP IHQR J UDGXDO WQHIER
HQ PHOD TXH HQ HVH HWEGAR KD\ XD
SHYRD FRQ XD SXQMDAyQ GH 6L QR
GFO\pWDPRY D HW® SHIRD HQ QHVAD
LOYHVWAI DFLy Q \H FXP S@ID © KISy WM\ D TXH
\H REVHYDUD TXH HOMBP DxR GH @V EDUDV HV
PD\RU DO U IGFWP HQBQER HO HWBIGR GH
BFPSHDFYQ 7DE® 1R REWEQM FDEH
GHWEFDUTXH FRQ P XHADV \BIQ SHTXHKDV XQ
~QFR GDVR GMVFREDQM SXHGH [P SHAUTXH \H
DBEDGFH @ \UJ QUEDFl Q HWEBGMAFD ( Q HWM
FD\R HOGDWR GVFREDQM HV @ ~QED SHIRD
GOHWBGAR  SRUVBQR \X IQOHFD \H
P DJ QLIED \REWH HOHVKEBIGR | DO

5BCN8
" IDJWDP D GH%UDV

6H WDOD QHDPHOM HO Fi BX® CH
6SHDUP DQ HIP LDQER D HWI SHIRD GH @
PXHAD REMQHIER XQ PHRU BAXWECR
FRHIFHQM GH FRUMDFlyQ GH 6SHDWPDQ
XQ GDR PDRUTXH HQ HODQ Qv
RWIQDO IQEFDQER PD\RU FRUHDFAYQ \ HO
YDBUGH W QLIEDAY QS P HQRUTXH
HODQ @AV RWICDO. SRUGHEDIR GHO®P WM GH
TXH \H UHTXHB SDUD FRQUIGHIDUTXH XQ

DQ QIVHVHWBGWFDP HQM \LJ QLIEDWR

$ SHWDUGHOIQMpV CH BV GDVRY DSRUBGRY
HWD  IOHWDFYQ PXHOR FRQ FHYRV
@ MHRHV

e /RV ($6& HWQ IRPDERV SRU
SHYR@DV DXQNXH HQ HOP RP HQR TXH \H
IQFy © IQHMMDFyQ HDQ  CH &V

POBN \RR @UDIRQ D SDWASDU
I XHQER FRQ BV FUMIRY GH H FOMy Q
SHYRDV HVGHLHO

* /D WFRIICD GH B/ E@DWRV\H BDQy HQHO
FHOAR HQRUR GRPIFIRV \  WRXURY
WMGHADBN SRU QR IXH QLFIO
HWEEGFHU HO FRQARO GH YDUDEGNM
FRQM WOBN TXH SXGHDQ IQMYHQU R
\H\VI DUD IQ RP DAY Q

* (OMP SR HP SBDGR HQ @ WD DFly Q GH
® PHMRDIR/ SXGR  FDXADU
DIREPIHOR H 1QCIU HQ OV SHYRDV
SDWNASDQMV

e 4XH O SHIRD QR KD\D HOMEGR EHQ
OV IQMKXFFRGHV GHO6725, R TXH HO
SRSR  IQMWPHOR @R YDBDH
DGHPXDGDP HQM HOQYHOGH WHRXSHIDAY Q
WDAGH ©@ SHYRD

8RR GH BV REMMYRY SUWFFSDBV HQ
UHKDELOEFly Q SMERVRFIDO\  H\VSHFt LEDP HQM
H BV ($6& HV O IGFOMyQ \RFIDO\ FDEH
GHWIFDU TXH OV SHYRDV TXH FRIRPDQ
WD  PXHVAD  SUMQEQ  P-@SEV
SIREGPI WDV GHMEBFDQER TXH HQ WK
PDRID WAHQ HWD\R FRQEAR FRQ O
FRP XQGDG MHIER HWM XQ | DRRUWDQAHIDO
HQ FDAD X GH OV  \XEHWDOV GHO
IXFRQDP HQR 6RFIDO SRU @ VEIQR HQ @
UHFXSHUDFly Q SHYRQDAEH O SHYRD

3RU \BQR HO GAMDUR® CH IQMYHFFIRGHV
SVFRRFIDBV HY YMBOSDUD TXH @V SHIRDV
SXHEDQP HRDUHQ X | XGARDP IHQR VRAIDQ
WFEXSHDFyQ SHIR@DO HWR SHP MI XD
P HRUGFGMy Q\RFIDO: SRUNVXSXHMR TXH \H

P DQMQ DQHQWX FRP XQAGEDG

3DUD FRGFOW FDEH WHDOU TXH HOYDBUGH
JQUEDFyQ TXH \H KD REMQIGR (R HV
\IX LELHQMP HQM EDIR SDUD FXP S@HOFUAMUIR
GH MJQUEDFyQ HWEGWD SHR M HV

EDVWRQM EDRR SRAMIQR VH SRAY DEDQ DUD
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W QLUFDFlyQ HWBGWD DO DPSMU @
PXHWD CGH IQHMMDFyQ MHPSWH \
PR B DRV HP SUFRV BRI IGRV \H
W DQ FXP STHIER OV HDARHV TXH \H
SOQMDURQ HQ @ KISyWMY GH HWMAR <
SRUTXp QR DxDAURWD YDUDE®! D HWXADU
FyP R SXHGH \HUO FDEEDG GH MIGD GH @V
SHYRIV FRQ 70 FXD KISyWMV GH
HWMGER VHUD

~*/DVSHYRDVFRQ 70 TXH \H HIRXHQUHQ
HQ XQ HWBGR GH WPXSHDRyQ PiV
DYDQ DR WQUQ  XQ  PHRU
IXQFIRQDP IHQR \RAIDO\  SRUBQR P HRU
FD@EDG GH IGD™

3& &3& $*" A #H-0( 3Kk'*$" 4

$SEGOR 0 %UDR 0 \ )HOQ@H $
2WHY \ GHDUR® GH ®V
SIRIWDPDV GH VHIXPIHQR \ FXCGDGRU
SDUD SDFIHQMVP HQEBN.J DY\ FYy QEDV
HOD &RP XQGDG SHYIWD GH @ $\RFIDF= Q

(\SD> RD GH 1 HXARSVITXDWB- 6HHR
KWBV_ \AHRIVALHY SA GHXRSMT QY QD SA

$UD] $ \ SUDWM - - (MAPD \
HQHPHEDG PHQEO 1RW CGH 6DOG

0 HQEO YO @®R S

' IDQHW

%@ 0 3XHOMV SRDV ( 0HAD
ORD 50( /RDR5 3WNDBIGH

DQG GDIGRWY R GHSUAWIRQ 1Q 0 p[ IFR
6DOG3cE@DO HIFR  (XURSH30'
KMBY  HXURSHSP F RU_DWFG! PHG

*DID\ 0 3RAD 9 \ 3pWy / /D
UHDFly Q HQAH @ SHFFHSFly Q \IEMMYD GHO
I XGFIRQDP IHQR FRIQWR \ HIDXWRHWAM P D
FRQ® H SHIHGFD GH WHRXSHDFly QGH OV
SHYRQDV FRQ HQJHP HADG P HQEBOJ UDYH
SHYWD  $WFADFQ (VSDRO CH
IHXGSVERBIB 6FHR

KWBV _ \VFIHR ML HY VFHR SKS*
WVFUSWAFIBDUA W SIG 6

®€Al "A &

* DURD 2 \ 7RURV 6 ) XFRQDP HOR
EMER \ \RADO GH ® XWOURV GH OV
WYHQEDV \WSHYMDEDV SDID SHIRIDV FRQ
WDWRIR PHQEO HHR HQ  $\uDV
QGHFHMADG GH XD IQMYHJFY Q SHADJyJIED
SHMWD &RPSOMWQH GH (GXFDFQ

SHYWV8 &0

KWV RRJ UHYB5& (! Y Q

* XMW -Rp &DTXHR $GMQED ) HBU
ODMD YHO QH 3DXD QOHFD
GH O SHRSAYQ G4 DSRR \ GO
I XQFRQDP IHQR \RFIDOHQ @ FDEEDG GH MIAD
GH SDFHQMV FRQ HVIXJRUHQID \ \KV
FXCDGRM  SHMWD  3MEFRMHPD
3VERWHP D

KM@ 777 SUERMPDFRP SG sa

tHOQ@H O 3VERSDRBID |
SHEXSHDFyQ ,QRPDFARGH 3VTXi WEDV
QRP DFIRGHV3MTXi WEDV
KMV 777 1QRP DARGHASMTXIDWEDVERP
DOMIRBN BIQ  SVT.SA SDIH

XUIE 6 &DYHWO %FN (0 5eVK 1 \
9DXM 5 TKHDSHWE DADFH 1Q
BRKJRSKIIE WH WOl R WFRHY
RUHQEMRQ \HD WP D DQG IQLI KW 1 DAREO

/IEWDY R 0 HAHH 6FHEFH" IWHW
KWV G RJ VBM FKUHV

/HPRV* IDOH 6 * DURD $ODW / 3DICR
0 )RQHD3HAHR ( 9D@D )HIDLH
2 \ 9D®IR 6HR * 3\ FKRP HWE
SIRSHWAY R WH WBIHV R SHRRYHY
SQIKP HQABW FKIDW 5HVHDUK
KWBV GRRUJ DSSLSV

IMQVRQ - \ YRG - ( & RUHDWMV
DQG FROHDHFHV R IQMIDQ HG WP D |RU
SHRSBI Q) Z W P HQEA@HW $ \N\IMP DIAF
WMHZ DQG PHEB DQDOWY 6RFIDO6FIHGFH
OHAFIGH  6FIHGFH' WHFW

KWgY  CGRRJ MERAVHP HG
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https://doi.org/10.1176/appi.ps.005012012
https://europepmc.org/article/med/16101201
https://scielo.isciii.es/scielo.php?script=sci_arttext&pid=S0211-57352014000300002
https://doi.org/10.5209/rev_RCED.2014.v25.n2.41659
https://scielo.isciii.es/pdf/neuropsiq/n92/v24n4a03.pdf
https://doi.org/10.1016/j.psychres.2012.10.009
https://doi.org/10.1016/j.socscimed.2010.09.030

IRSH 0 (GHPSBR\ @ BFXSHDFYQ
GH SHURDV FRQ WDMRIRY P HQBGN JWDYH
/D H SHIHGFID GH $QEDGFD 1RWM GH 6D3G
0O HQmO ' IDQHW

KWBV  GDQHAKQURD HY \HYBWDWEX®!
FRAJR

OXR 0 3HH ( &WASRO \ * X@®Q$,
(AP D\ HQJHP HEDG P HQIEIO

$Q @IV GHOBFKDIR \RADOTXH \KIWHQ OV

SHYRDVFRQHQ HP HEDG P HQEIO

0 DAUG ( QVRUDGE.RP SBWMQH

1IDYDUR ' * DD 6 &DUDWR 2 &D\DV
$ &DIEDG GH Y@ DSR R \RFIDO\
GHMIRR HQ XD PXHAD GH SHYRDV FRQ
WMRIR  PHQEO JWDYH  QMYHTYQ
3VERRFEIDO 6FHR
KWBV  \FIHR ML HV \FIHR SKS”
\FUSWAFIBDOMA W SIG 6

SRAWXH $ ( Q &XDGHIRY 7pFQERV
@GH 6HYFIRV 6RFIDBN SHDELOFY Q GERDO
GH SHYRDVFRQHQ HP HEDG P HQBCFY QED
SRIWPDV EMVFRV G IQMYHFYQ
&RQHWID GH 6HYFIRV6RFIDBN & RP XQADG
GHO DAWG

IRSH 0 (GHPSBR\ O BFXSHIDFQ
GH SHYRDV FRQ WDWRWIRY P HQEGN JWDYH
/D H SHIHGFID GH $QEDORD 1RWM GH 6DGG
O HQRO " IDQHW

KW8V  GDQHAXQURYD HY \HYBWDWEX®!
FRAJR

SRU@ 0 +HO G 0 \ 3HMUG /D
UFXSHDFyQ HYHRY TXH SRHQ D OV
SHYRDV HQ SUP HJGJ DU 5HIWD $\RFIDFly Q
(\SDXRD 1 HXURSMT XIDWD
KWV Jd GRRJ 6

BKHSKHG * ORDEPDQ - \ 6OCH 0
+DFHU GH @ WPSHDRYQ XD

WDEEDG 6HYFR $QED] GH6D0G

KWBV  FRODOIGP HOBRJ _ SXEGEDFIRCHY +

DEHUHEXSHIDFIRQHDEEDG SA

5DWyQ 0/ *XWW{ 0/ 9DBIFD 0 \
OXRZ ( 5HDFly Q HOAH @ HP RFly Q

H SWNDGD SRU HOIDP IGDU UASRQDEG! \ @
FRGA® MORPI WD GH SDAHOMV FRQ
(VIXIRWBHQAD  IQFAIGR  HO IXGHRDP IHR

\RFIDO  6D3G 0 HQEO 6FHR
KM8 777 \FIHRRJ P[ \FHRSKS'
\FUSWAVAIBDUAM W SIG 6

opTH $ \ -PpH 5 6RFIDO
)XPWRQQY 6FDBI QZ  FROABXMRY

FRIFHOQ) W S FKRP HAE FKDIDPMUAMAFY 1Q
D 6SDQWK DEDSVMRQ 3\ FKIDW SHVHDUK
6FIHGFH =YY
KWV GRRUJ 6
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https://scielo.isciii.es/scielo.php?script=sci_arttext&pid=S1132-05592008000300008
https://scielo.isciii.es/scielo.php?script=sci_arttext&pid=S1132-05592008000300008
https://dialnet.unirioja.es/servlet/articulo?codigo=4830421
https://consaludmental.org/publicaciones/Hacerrecuperacionrealidad.pdf
http://www.scielo.org.mx/scielo.php?script=sci_arttext&pid=S0185-33252008000300006
https://doi.org/10.1016/S0165-1781(99)00123
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(O BWPXUR SHMGHGFIDO GH 30RV 6XSHYMDGRY GH 8\HID HW  JHWRQDGR SRU :
SHDELOBFY Q\ ' HVDURTR ,QMIUDO6 / \ FRIFHUBIGR FRQD & RQHWD GH) DP LID - XYHQMG\
3RBNFD 6RFIDOGH @ & RPXQGDG GH 0 DAUG \ IR D SDUM GH B GASRUMYRY GH @ 5HG GH
$WQFly Q6 RAIDCD 3HYRDVFRQ( QHP HEDG 0 HQEIQ) IDYH\ GXUDGHD GHVGH HO GH GIFLHP EWH
H /D IX@Fly Q SUFFISDOGHAHFXUR HV R WHFHUD @ SHYRD XQ HQRWR WMGHJADOTXH
| DFLOM DCP i [ IP R VX GHVDURTR SHYRQDODXRGRP tD H IQM] DAy Q\RFIDOZ DOLHA_RU

/ RVUIHFXURY.J HWRCDGRVSRU: DOIFRP SDUMQXQP RGHR GH J HWily QFRP ~QTXH VHI XID SRUBY
SUCFISIRV GHOO RGHR GH 5HRXSHIDFly Q ) DUDV \ HOO RGHB GH 2 FXSDFly Q +XP DD
. HBR QHU

$ HWRY YDBUWV \H \XP D HOPp\WRGR 716 XQ Pp\RGR GH IOMYHJFYQ SIRSIR GH : DO TXH
GHIHQEH TXH HOWMXMWMR 1XQEDP HQEBOSDD TXH XD SHYRD DYDGFH HQ WX SURFHWR GH
BFXSHIDFly Q HV TXH H® PMPD HWY [P SGFDGD DRWDP HQM HQ HOPWPR \ SRUH®R HV
1P SRUBQM TXH HQFDED P RP HQR \HD @ SHYRD TXHQGHAIED TXp TXHH FROHIXUFX QCR
\ FyPR Z DOWGLRJ

$WIQEHQER DA WD REXSDFIRQDOGH @ SHYRD QDI QRWFDED GH HQHWP HEDG P HQEIOJ IDYH

XQR GH ®V D\SHARV | XQEDP HQE®N HY HOADEDIR \REWH OV $PMIGDGHVGH @ 91GD ' IDUD HQ
DGHDQM$9' V /DV$9' VVH AMGHOHQGRVi WDV GH REXSDFly Q HOMQEHQER pWRVFRP R™HO
FRMQR GH DPRIGDGHV HQ OV TXH @ JHQM \H RFEXSD™3DWRU “DQFR\ 1 DYDUR S

\ FRP R DPMIGDGHV HVHGFDBN SDUD HOFXIGDGR GH XQR PIWP R\ SDID @ MCGD IQEHSHQEHOM
/ DZ\RQ FRPR\H FlW HQ' HPHY * p@DV\ & DUBW 6HI~Q3DWRUHAEO SRU
XQ DGR HIFRQADP RV OV $ PWGDGHV QAP HQEBN GH @ 91GD ' IDUD TXH \RQ“FRP SOV H
IP STFDQ XD IQMDFFly Q FRQ HOHQRUIR™SS WIQHQER HWEV TXH YHUFRQ HOFXIGDGR GH
RARV @ P RUEEDG HQ® FRP XQGEDG HPDQHR GH @ HFRQRP D HOFXIGDGR GH @ \DOG HO
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P DQMQP [HQR GHOKRIDU @ SUWHSDUDFly Q GH
FRPIGCD ©@ ®PSHD\ ®V SIRFHAP IHQRV GH
VHIXUGDG \ SRURAR DGR OV $PWIGDGHV
% MEDVCGH @ 9IGD ' IDUD TXH WHHQ TXH YHU
FRQ "HOFXGDGR SHIRDOGH XR PMPR™
S FRPR \RQ HOEDXR HOYHWER @
KU IHH SHYR@O HODMHR HOGHVFDQR \ @
DRWMIGDG \VH XDO

/D S$PHIFDQ 2 FFXSDAWRIDO 7KHIDSK\
SURFDWRQ $2 73 P ElpQ FRGFAGH CH XQ
PRGR PX PIOUD FRPR DSXQEQ 3DWRU
YDFR \ 1DYDUR HQ FDWURIDU ©
\H XDIEDG FRPR XD $PWMIGDG GH @ 916D
' IDUD SRUVHUXQ SDWM Ei MED GHIGHVDURTR
KPDR \ SRUWQR XQ i WD TXH HWV
FROMP SOCD GHAR GH @ HYDODFyQ\ @
IOMYHIFlyQ TXH \H KDFH GA\VGH © \MDSID
RFXSDFIRDO $2 7$ 61Q HPEDUR HV
XQD\SHAR TXH \H REHYY TXH QR \H IGFOtD
GHUR B SOV [QAMGDODERY GH OV
SHYRDV DWQEICDV HQ 3MRV 6 XSHYVDGRY GH
8VHD D SH\DUGH TXH VH WD GH XQi WD
IP SRUBQM HQ HOFXIGDGR SHIRWDOGH XR
PMPR /D SKRSID GHIQFlyQ TXH DSRUD @
2 UDQ] DFlyQ 0 XQADOGH @ 6D3G 206
\REUH @ \H XDTEDG G SIMBV\REUH \X
IP SRUBGHD HOBJ DUFHQADOTXH REXSD HQ @
YIGD\ \RGRVBVD\SHARY TXH DEDUFD
6HI~QD 206 O \H XDEEDG\HGHICHFRPR

~8 QD\SHPR FHQRDAGHOHUKXP DQRD B OUR
GH\X VG \ HYBED HOH R O IGHNDG GH
JPHR\ BV RV O RIHQEFlyQ \H{ XDO HO
HRAPR HO SOFHU O IQPIGDG \ ©
BSIRGFFY QS

3DUD DSUR P DRV DAQMY GH HWM HIMGER
\H IQFly X E-VIXHD EIE@IUIED TXH

SHP MWAD FRRFHU HOSDSHOTXH WAH @
\H XDIEDG HQ © MG GDUD GH OV SHIRDV
QDI QRWFDEDVFRQHQ HP HEDG P HQEO

6H HFROADRQ GLHHOMY SXEGDRRQV
FHOADGDV HQ OV GLEXWGH TXH SRU ®
JHHDO \H HPHWDQ OV SHIRDV
QDI QRIMWFDEDV FRQHQ HP HEDG P HQBAHQHO
i WD GHO \H XDIEDG

( QSUP HUGJ DUVH YR TXH @ MQRP DIRBID \
® WDEPHQRY |DWPDFRPJIERV \RQ GRV
IDAVRUV PX FROGEIRDOMY ( O,QMMR CH
0 DIRWV\ 6HYFIRV 6RFIDBNV DSXQI
TXH D FROHFXHJFD GH @V MQRP DV Ei IERV
GH @ HIHP HEDG P HQEOOV SHYRIVTXH @
SDGFHQ "DIRQEQ GLEXWGEN HQ K
IXQFRQDP HQR (RPDOHQ @ \RFAHADG HQ
YDUDV i BDV™ S (WBV GLIEXSEGHY \H
SXHGHQ YHULGFUHP HQIGDV SRUHOADMIP IHQR
| D& DFRYJIER H IQGUHQ HO WD VH{ XDO$\t
® DI ILP DQ3DWRUHSO DSXQBQER TXH
"0 QRPDRBID QUDMD FRYBND XV
KDEIEDGHY GH  FRP XQFDFlyQ IQMDFFYQ
HHAWDY ~ SDID XV WHDFRQWV
\DWY/ DRVRUDV

$ HWR KD\ TXH \XP DB H HARY VHEXQEDURY
GH O PHAFDFYQ WDWRY DO GHVR \
UASXHWENV\H XDBV™MS

2 WR | DPVRUGHVHIFDGHDQM GH GLIEXWBGHV
HQHO WD VH XD \HQIP HQEOHVHOHWA P D
\RFDOTXH HIMM KDFID @V SHYRQV FRQ
QDI QR GH HQ HP HEDG P HQIIO
6HI~QO0XxR 3pW] &WASR\ * X®Q

H IMMQ WH DAEXVRY TXH FDUDRMUDQ DO
HWPD  HUMBRWSR/  SUMERY

Q\FUP I(DFly Q

*HHDEOHOM HQ OV  \RAHDGV
RFAGHQEGN @V SUHMIFIRV DWRFDGRV D OV
SHYRDV QDI QRWFDEV FRQ HIHP HADG
P HOEOLGFA\ HQ IG-DV BDWDV D TXH \RQ
YIRBQEV QR I XHQ XQ WVBP LHQR | DAl GH
DXWEXIGDGRY R 1DWB GH FRQARO\REW \t
PMWR/ OXR HWDO S  7RGRV HWRV
SUMFRY SXHEHQ GU OIDU D
QWIPICDARYV \ SRU FROUXHQM D
QLIEXWGE HQ HODFFHWR D XQ HPSBR XD
YMHQED DOMMMPD MGEFIDO\ GH \DOG D
QLIEXWGEH HQ \KXV WHDFIRGHV \RAIDBNV \ GH
SDUHD R D YHYH \XV WHDFIRGHV \RADBV
@ MIGDV D RADV SHYRIDV FRQ GDJ QYR
GH HQHP HEDG P HQBO 0 XxR] HADO

(Q® TXH D @ SDUHD \H UH IHIH VHI~Q DRV
REWMQGRVGH O P HPRID DQMO 5HG3~E@D
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&H $WFyQ 6RADO D 3HIRIV FRQ
(QHP HEDG 0 HQBO: DYH\ ' XUDGHD

HQ BV BFXRY\ FHQARY GH @ UHG GH 6D0G
0HQEOGH @ &RPXQGDG GH 0 DAIG \RQ
\RIMRV FILIDV TXH FROADWEIQ FRQ CDRV CGH
O SREOFly Q J HHIDCREWQGRY HQ HOQKMMR
1 DARQDOGH ( WBQWAED 1 ( REHO
(@PXHD CGH 3REOFlyQ $PND HQ YIMHQEDV
IDPIIDWY FRUASRQGHQM DO \HIXQR

WP HWH CH DURID FRP R BAXEBGR TXH

CH XD PXHWD \REOGH SHYRDV
VRQ\RIMIDV HVGHAUXQ

+645* *$" $4 /

( CHTXISR HIFRQAY \BQ\R® GRV HWMERY TXH
DEREDVHQ HOSDSHOTXH WAH @ \H XDIEDG
HO® YICD GH OV SHYRDVFRQGDI QY \MWFR GH
HQHP HEDG P HQEO

( QXQR GHH®RV @NDGR D FDER HQXQ+RWSMIO
@GH' tD H SXGR FRP SUREDUTXH @ \H XDIEDG
HUD DOR LP SRUBQM HQ OV MCDV GH \RGRV BV
SDWFISDOMV\ TXH OV WHDFIRGHV GH SDUHD
FRQAEXDQ SRMYDPHQM D \X GHVHP SHkR

REXSDARDO* RYi @] \ &DOMR S

( OHIXQER HWGR SXETFDGR HQ@ UYMW GH
O $\RFIDFly Q 0 DAUBKD GH @ 5HKDEIDIFly Q
3VFRRFDODURY FRPR FRFOMyQ TXH @
PDRID GH \XV SDWASDQMV FDRIEDIRQ
FRPR GH JUDQ IP SRWIFID “HOVHQMR CH
SHWHFD D XD WDFyQ GH SDBD O
SDWFSDFLy Q SGIID HQDPWIGDGHVVH XDBN \
HODSRR GH ® WG \RADOGH DPLIRV \
IDPODBY HQAH RARVM $UWDQ \ &DQMR
S

€Al " Al

$ ] GH O HWDWH GH SXEGDFIRGHV
HFRQADGDV BASHAR D @ \H XDIEDG \ D
FyP R ® YYHQ @V SHYRDV ADI QRIMWFDEDVCH
HQHPHEG PHQEBO HO HIXSR CH
SIRHMRDBN GHO BFXR \H SOQMy TXH
TXi V OV QALEXSBGHY D OV TXH DOGHQ OV
QAHHOMY SXEGDFRHV IQOHFD GHO
WDIP HQR IDPDFRYPJIFR HWMPD \BE-

IRPD G4 WOFRDYH \RADB HQM

VQRPDRBID  SXGAHDQ HWEU L1Q G\ HIGR
GH DOXQ P DGHD HQ @ [P SRUBGFID TXH OV
SHYRDV GDJQRUWFDADV FRQ HJIHP HADG
PHQEO GH 3MDRV 6XSHYMDGRY GH 8\HD
HUMYHDQ GDQER D @ VH XDIEDG \D TXH
DGPi V \H YHAD REVHYDQER TXH GAVGH HO
DxR PRPHQR HQ TXH \H FRPIHJ D D
FRQBUHQ : DO FRQ XQ WU MR IQRPi WR

PV | WDV R \H WDEDIDEDQ GHAGH \KV
SOV IQAMGDODERY GH  WKDEIDIFly Q
WQHIR HQ PHWW TXH VRQ HBV TAHRHV
GHIGHQ\ GHIGHQ WX SOQ GH IQMYHFQ \
TXH \RQQP HRRV BV HIXGERY TXH P XHADQ
OPSRWGED TXHWAH O \H XDEEDG HQHO
GHVDURE@ KXP DQR

&DUREGN * i PH * XDA[ \ $® HERY
FMIQGR D $WQIWRQ &RWFHFR \ : X
DI P DQTXH @ \H XDIEDG ~FROXM H
XD IXFyQ E MED GHOVHJ KPDR TXH
IP STD |DARUAV IMRYJIIFRV HP RAIRDBV \
FRIQARY \ TXH JXDED XD HWHFKD
BDFyQ FRQ HOHWEGR GH \D3G \ FRQ @
FDIEDG GH MG GHO IQAYIGR™S \
3HADID \ 2 DD KDED CH @
\VHXDIEDG FRPR XQ IDPRU TXH KD MGR
GHWFUMR FRP R XQ “KHFKR | XQEDP HQEIOGH @
HMMFD KPDD \ TH IQAH H &V
VHQIP [HQRYV GH SBIQWG \ \DWIDFFly ™S
$UDQ \  &DQMR BADIEQ O
FHQADTEDG TXH @ \VH XDIEDG RFXSD HQ \HU
KXP DR KDAHIR KIFDSIp HQ \X "DVSHRAR
QFB®DUIMHOFXDODEDUD ~P XFKDV | DFHVEV GH
O SHIRD™S i GDUA KDED GH @
\H XDIEDG FRPR XQ “ITHYPHR FRP SBIR \
PXWDRRIDD'S \ 7UAID®R UADID
™H O H)XDEDG IGAGH GH PDQHD



IPSRVBQM HQ HO FWFIPIHQR KXPDQR H
LG\ H HQ X HTXTEUR SMERJIER DI HARIR \
HPRARDO S WQHIR HQ FXHOWD
\IP ElpQ TXH @ \H XDEEDG W SBAMHQM D ®
OU R GHRED O YIGD GHOHUKXP DR | GDW]

&RQWRCR HBR \ WQHQEER HQ FXHQW DG-Pi V
O QGHHMCDG H SUADED SRUSUWDJ \ & DQMR

GH IQARGXFIU GHQAR GHOI WD GH ©@
UKDELOBFY Q SVERRFDO  “QHDV
PHRGRBIIDV GH WDEDR TXH LFAADQ @
\H XDIEDG FRP R XQi WD GH UHBYDGFD SDID
OSHYRD™S DM FRPRPi VHWMARVTXH
DURMAQ UMXEBIGRY TXH \IXP HQ SDUD HYGHGFIDU
O IPSRWEFD TXH WAH O \H XDIEDG HQ
SHYRDV GADIQRMFDADV FRQ HJHWP HADG
P HQEBOHCHTXSR SR FMRQDOTXMVR \KP DUH D
HVM SURSYMVR \ FRP H DUSRUGDUD FRQRFHU
® PSRWFD TXH OV SHIRIDV
QDI QRWFDEDV GH HJ HP HEDG P HQBOGH BV
3MRV 6XSHYMDGRY GH 8\HID GDQ D \X SURSID
\H XDIEDG

' HHWD P DQHD \H SUAWQED DX YH CDUYR]

\ WE@DG DO YOBU TXH OV SHYRDV
QADIQRMFDADV FRQ HQHPHEDG PHQEO
RWRUJDQD \X \H XDIEDG\ DGHPi V FRQUEXU
QR HQ HOP XQER GH @ 6D3G 0 HQEOFRPR
HQ @ \RFIHEDG HQ JHHIDOD GHVEGTXHDUHO
VIE~ TXH H, MM HQWRUIR D @ \DAG VH XDOGH
BV SDFHQMV GH 6D3G 0 HQEOVREW HO FXDO
0 ROMR GUHFRUFHQMER GH @ $\RFIDFAYQ
(\SDxRD GH 6HXDEEDG \ 6D3G 0 HQEO
$(6(; 6$0( FMICR HQ &DISD®

DIPD TXH “JHHDE HQM \X SUTXDWD R
DERED HWM \MP D™

0 #+85*70 4 &) *1} 584*
0 CHUWP

( CREMMYR GH HWI LOYHW DFLy QHVFRGRFHUD
IP SRUBGHD TXH WHH O VH XDEEDG HQO YIGD
GH BV XWKDURV GH 3RV 6XSHYMDGRY 8\HID
FRQGDJI Q/ WER GH HJ HP HEDG P HQEQJ UDYH
\ AyQFD

) > URJr

—/D \H XDEEDG HV P SRUBQM HQ © YIGD GH
BVX\KDURYGH 30RVE XSHYMVDGRVGH 8 \HD
— /D \H XD@DG HV XQi WD \BQ [P SRYTQM
FRP R RARVD\SHARYGH O VIGD GDUD

. 85090 -0( W
5X0P EF FTWEP

(VWM HWXYGAR KD DGRSWGR PHRCRBIDV
SURSIDVGH O LQYHW DFty QFXOOBMID 6HI~Q

3DAFID % HADO HWRY P p\RGRY FXODIRY
HWEEGFHQ TXH “© QWA DFly Q \W® SRAU

DFFHGHU DOFRRAP HQR GH @ WDIEDG \

FRP SUHQGHUHCBXQR GH YWD GHAQ RWP DQM™
S

. VFTUB EFMFTWVERP

6H SUAMHQY HOHWMAR DOREOGH @V
UMGHQMVGH 3MRV6XSHYVDGRVGH 8\HID
BROPHOM  TXMHRQ SDWASDU HQ HO
PMWR /DV SHYRQV TXH R GMDRQ
SDWMFSDUH SWWDURQ QR TXHHUKDFH® SRU
\HQWIIGFRP RAGDG FRQHOMP D D WD\ SRU
R \HUXQWP D GH\X IQMpV

/IDV. SHYRDV UBMGOMY HQ  3DRY
6XSHYMDGRY FRP SDUMQ FRPR FUMUIRY TXH
\RQ DMIEGRY HQ \XV FRUMSRIEHOMY
&HOARY GH 6D3G 0 HQEO\ TXH WAGHQ XD
HEOGFRP SHQEA HQM®Y \ & DxRV
/ DV SHYRQ@V TXH DFHSVBURQ SDWFISDUHQ @
IOHMDFlyQ WPDIRQ XQ GRAPHQR CH
FRQGHJFIDTEDG GH ARV

) FSBNJFOB EFM FTWEP DVFTUPCBSP
BVUPBOMDBEP

3DUD CDUBASXHWED DORENMYR \ @V KISy\WMY
H IQHWDAYQ H GHMPLDRY OV
L XIHQMY FDW RiDV D DD DUHQ FDED XQR
GH @V SDUWASDQMY
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— 6L QUEDGR IQAMGXDAEH @ \H XDTEDG

—2 BGHQGH @ [P SRUBGFID GH OV DPMICDGHY
GHO VG GDUD

— P SRUBGFD DRNDAGH © \H XDTEDG

— &DPERV HQ @ IPSRWEFD GH O
\H XDEEDG D ® OUR GHO VICD

— QCGHHD &H OV RSRWQCDG HQ O
[P SRWRCHD GH O VH XDA=DG

3DUD DKRQEDUHQ FDGED XD GH OV FDWMI RUDV
\H HDERY XQ FXHWRDUR DXWDSTDGR
FRP SXHWR SRUQAHYH SUHI XQENV TXH SHIP IMD
D FDGD SDWWFISDQM FRP SBMIU\ SRQEHUD

OV FXHMRGHY SOQMDGDV GH |RWP D HVFUMD \
FRQ P D\ RUIQIP IGDG MQ ©® SUHIFID GH XQ
SR HMRQO

( Q SUP HUGJ DU SDUD \MHUXD FRP SDUDWD
DFHUFD GH @ [P SRWBGFID TXH ® GDQD FDAD
$SAMGEDG GH @ 91D ' IDID HO SKRSIR
PHUWRDUIR RUFy XD CHIQFYQ \ XQ
QECRCGHOV  $9' VH WDGDVGHI™0 DQXDO
H SHOEOMBFYQ GHO 7WDWRIR 0 HQEO
* UDYH™3DWRUHADO SS HOAM
OV POBV \H SRAGD HFRQADU “DRMICDG
\H XDO FRP SRGHQM GH @ \H XDIEDG ™ /D
SUPHD SUHIXQB GHO PHWRDUR SHAD
REHDUGH P D\RUD P HRUIP SRUBGFD HWM
QUBCRGH$9' \/ MHQER SUPHD SRVFlyQ @
GH PD\RUIPSRMBGD \ © GHFP RMFHD O
GH PHQRUIPSRWBGAD \ D FROMOFyQ @
\HI XQED GH OV SWI XQEV HWIED RUHQEED D
MUMEDU® SRVEly Q HQ © TXH KDELD \MMDGR
O DPRMGDG \H XDO SDUD GH HWIB P DGHD
FRQHI XU DKRQEDUHQ @ P SRWBGFD GH @
\VHXDIEDG /D POWD SWIXQP \BPEPQ
SUWMEED FRQRFHU GFKD [P SRWIGFD CH
P DQHUD FXOQNIEDE®! \ SRUHTR \H GHMP Iy
XD HFDD GH YDRWDFlyQ FRQ \X SRWMIRU
MWMEDF Q

/D MFHD \ \H{ B SWI XQI DP EDV DEIHYDV
WQDQFRP R SURSy MR FRIRFHUHOL QLIEDGR
IQEAMGDOTXH WAH @ \H XDEEDG SDWD FDGED
SDUWEISDOM 3RU RAR OCR \H WR HQ
FRQUGHDFly Q TXH GEKD [P SRUBGFID SXGAHD

xe€Au"Al"

@R \VHUO P WP D FRQ BASHAR DOSD\DER HV
GFU TXH SXGHDQ KDEHYH SWRGHCR
FDP EIRVHQ® [P SRUBGHD GH @ \H XDIEDG D
®ROURCGHO YD SRUR TXH HEXHWRDUR
LFO\y XD SUHIXQD FHUDED © TXQM SDD
FRQRFHU HWD SDUM 2 WR D\SHPR TXH \H
YDBY [P SRWIQM FRRFHUHID \L® SWVHFFID
GH RSRWQGDGH SDID QMUXWBU GH ©
\H XDIEDG HQ HOFRQM R GH FDAD SHIRD
HWURD LQ OHJFAD HQ @ LP SRVBFID TXH \H G
GEDD®PLMPD \ SRUHER HWM FXHMRDUR
IFOly WV SUHIXQEV DEHWV FRQ HUM
SIRSYMR @ \pSWPD \ ® RADYD SDID
FRORFHU@V RSRUMQGDGHY GH QM WBUGH @
VHXOIEDG \ ©® RHD SWHIXQW SDID
FRRFHU ©O IQOHFD GH QFKDV

RSRUWMQGDGHY HQ O IPSRWGD GH ©
\H XDTEDG

%B8A" 330 --0 % &456%60

7RGR HOHVYGR \H GAVDUR® P DQMQHQGR
H\SDFIRV GH WDEDIR \BQR LQAMGDBN FRPR
JUSDBV DM FRPR UHXQRGHV GHO HTXISR



SUR FMRQOGHWIDEDV D BYMRGHY FRQMQENV
GHOWDEDR WDODGR \ D GHMPICDU &Y
Sly[ P RVSD\RVD @NDUD FDER

18°DFTP EF QS-TFOQBDY O

(O HIXSR SWRHMRDO SUMQY O
LA DFy Q HQ FDED XQR GH @& SMRV GHO

BFXQIR SDD ® FXDO\H SOQLEFy KDFH®
GXUDQM BVHSDFIRV.J XSDBN TXH

\VHP DQD® HQM HWIEDQWQIHQER GUJ DUFRQD@
XQEDG GH FROMYHGFD GH FDAD XQR GH HBY
3D H® \H HDERY XQ GRAPHOR TXH
BFRID HO REMMYR H LQMpYV GHO HTXISR
SUR FMRQDCSRUQEIDUHMM HWMGR

$ VREDV DTXHDV SHIRDV IQMBNDEDV HQ
SDWFSDU \H GV | DFLOY XQ GREXP HOR TXH
FROMID © SRWE XD SHIXKD

IQARGXFFly Q @ FRQIGHFIDIEDG GH BV DRV
\ HOFXHWIRQDUR SDUD \X DX\VR DSTFDAlY Q

" O MIJI EF EBUPT

3D IDFAMBU HO SIRFHVR GH H SRMElyQ \
DQ QI GH AWV HOHTXISR FRQHFFRY XD
VIED TXH SHIP My FOMLIEDUD LQ RP DRy QHQ

FDWMJRUWDV GH DQ O 8QD YH REWQAGRV BV
PHUIRDURY  \VH  WDQFUEHRY \
FRALEDIRQ SDID GH\SXpV FOMLEDU ©
L R DFly QHQGFKD KHUDP IHQW
SRWMIRWP HQM \RGR HOHTXISR WXQCR | QM
D ®& GWRV \D HSXHRY \ DIXSDERV
SIRFHAy DO WDMIPIHQR GH @&/ PMPRV
JHHDQER XQ HSDFR GH WHE[lyQ SDD
HWEPEGFHUFRGFOMRGHV UAVSRQEHUDCRENMWR
\ OV KISyWMY SODQMDGDV \ GHWMP DU O
SRVEITEDG GH | X\MUDV @HDV GH IQHWA DR Q

3846-5" %0 4
4 HOQIDOBEP JCEJNEVBMEF N8 TFYVBMEBE

IRV PHWMRDUIR/ WFRIIGRV P XHWDQ
QLHHOMY BASXHWEN DFHFD GH @ GH IQFly Q

GH \H{)XDIEDG /D GHIQHRQ FRPR “DOR
QFADUIR™DOR TXH \D SDW \ R PH

SBRFXSD SHR HQ @ YICD IQMSHIRDOHV
| XQEDP HQEXOM “HV WIQHU WHDFIRGHV tQUP DV
FRQ RADV SHYRDV \  HWEU MQRY SDID ®
BEHR\ ® PDR\ \HUXQFRP SDXHR GH HWD
YIGD XQ FRP SDxHR GH YIDW™ ~"HOFRQEFR
IMER™ "X IXFyQ GHO RIDQWPR™ "\H
SXHGH SD\DUMQ HD™ DOR VHRXQEDUR™™HO
DP RUGH XQKRP EUH FRQXD P XMUM FRQRFHU
W PHSR \ GQMUMIU GH pO" "DADFFlyQ
P XAMD™ SRR MHP SUH\ FXDQER QR WM GH
Pi V TXHEWDGHRY GH FDEH D™\ “XQ WFX®
PX [XHW DP RJM

2 FKR SHYRQDV HOMQEHQ TXH OV HDFIRGHV
\HQIP HQEBN HANVQ GHAR GH @ \H XDIEDG
HQ FDP EIR FXOWR GH HBV FROUGHDURQ TXH
QR /RV WD RDP HQRV GH SRUTXp \t LGFGIDQ
OV BDFRGH \HONP HQBBN HQ O \H XDEEDG
IXHIRQ ~SRIXH DGHPi V GHODP RUP XWR @
\H XDIEDG DSRW FRH lyQ IMED GRIH
HP RFIRGHV\ VHQWP IHQRY FUBFHI™ SRITXH \L
WAQHV SDUHD WAGHV UHDFIRGHV \H XDBNV™
"SRITXH V. TXHH D DOXHQ P DQMQHV
UHDFIRGHV\H XDB\ ~SRIXH B XR GND D ®
RAR™ “SRITXH WL TXHUV D DOXHQ WAV
UHDFIRGHV \H XDBV FRQ H\D SHURD™ “\L
HVIVV IQMBADGR HQ XQ SHURD HQ FRIFUAR
\LHV [P SRUWIQM™\L SRUNKSXHWR DQMV P H
GMQED PXFKR DKRD R (Q REDMRGHV

P H FRKEER™8 (D ~QED SHYRD R H STFy HO
PRAR

' H @ FXDAR SDUNFISDQMY TXH GIMRQ TXH
@R I[FAUDQ OV HDHRHY VHWP HOUBN HQ
© HXDIEDG GRV GHRQ \XV PRARV\ HQ
HBY HSEDEDQ TXH "\RQ GRV FRDV

GLHHOMV™\ "\H SXHGH WQHU \HR MQ
UHDFIRGHV\HQP HQEBN™

039%& & -" * 1035"/$* o9& -"4
" $ 54798 R4 VR-" T8 U 3

(S @P

P SRVBGFID GHOVS$9' V
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) XHQM HDERDFly QSURSID

' HOQMEGR TXH VH SUVHQY D WDYpV GHO
PXHWRDUR IRPDERSRU  DAMIGDGHVGH @
YIGD GDUD LGFOICD @ DRMIGDG \H XDO BV
SDWFSDQMV\MQDQ TXH REHDUDVGH P D\RU
D P HQRUP SRVWIGFID MHQGER SUP HID SRVEly Q
O GH PD\RUIP SRWBGD \ @ GHFP RMFHD
© GHP HRUP SRWWGFID

7RGRV ® SDWFISDOMY SRUFRDIRY O
KUIHH \ HODWR HQ OV AGFR SUPHDV
SRMFIRGHV GH @V FXDBV MW SHIRIDV O
VADQ HQ @ SUPHID \ \HIXQED SRMFlyQ
&IGFR SHYRDV @ \MADQ HOAH @ WMFHD \ O
TXQD 1 XHYH GH GRFH SHIR(DVFRBFDIRQHO
GAVFDQR \ HOGRPIU HQ OV WV SUP HIDV
SRVFIRHV /DV $9' \V D @V TXH PDRU
IP SRUBGHD \H BV AR \RQO KL IHH SHIRDO
\ HOGHWDQR

1IQIXPD SHIRD FRBFy O DPMMGDG \H XDO
HOMH @V AGFR SUPHIV SRVEIRGHV ' H

SRMFRGH

6HY SHURDV FRBFDURQ @ DAMGDG \H XDO
HQ @ ~@P D SRVFyQ /DV WD RV (R WQHU
QQI~QWER GH UHDFly Q\H XDCSRITXH HVDOR
TXHWAQH ROIGDGR\ (RSWDFWED  FRP HQED
XD SHIRD “SHR SDDU MQ HD™

=€Au"A1$

RAD SHYRD GHAD SURU DURADVFRDVHQ\X
YICD RAD SHYR® H SEDED TXH “PXFKDV
YHFHV @ \H XDEEDG FUHD SUREGP D™D SHDU
GH TXH @ YDBW FRPR DOR GHFHDUR \ RAD
RH STDED HP RYR

3XQXDQ DUTXH GRVGH HWEV\HY SHIRIDVR
WPDRQ FRPR BHHHFID OV  $9' V
SUAHQEBGDV UHDO DAER XQ QIEIGR SURSIR HY
HOPXDOX®D GH H®V GAWDW  $9' )\
BDOy QMIGR FRQ  SRAHQER O \H XDIEDG
HQ~@P D SRVFlyQ /D RAD SHYRD BDQyY XQ
QECR GH $9' V GHBQER X IXHD \
FRBFDQGER \BP ElpQ@ \H XDIEDG HQ O ~@P D
SRVFlyQ

7WV SHYRQDV FREFDIRQ @ DRWICGDG \H XDO
HQ SRUERGHV IOMPHADV GRV GH HBV
H STFDEDQ TXH KD\ FRDV TXH YDQSUP HRR \
TXH @ \RIMID\ © SDQGHP ID (R D\ XGDEDQD
TXH HWR FDP EIDUD

/ DV RADV WHY SHIRDV @ FRBFDURQ HQAH @
QRHD \ @ @FPD SRMFYyQ SRIXH KD\
DRAMMEDEHV Pi V SURIMWDY SRIXH HW HQ
RAR PRPHQR GH \ X MGD \ O ~@PD R
H STy ®/P RMRV



* 1035"/ $* "$56" - %Uk-" 4896" -*% %

(S @P

P SRUBGFID GH O \H XDEEDG HQ® DRXDIEDG

) XHOM HDERDAY QSURSID

&IGFR SHYRDVEHAH HD IHRQ® RSFly QCH
SRFD P SRWIGFID HQ @ HVFDD SDUD FRRFHU
O [P SRWIGFID TXH GDEDQ D @ \H XDTEDG HQ
© DPXDIEDG & XDAR SHYRDV\HDOURQ TXH
® GDEDQ P XFKD P SRMBGFID XD PX\ SRFD

RWD @DCD \ RAD QR HWRILly RSFlyQ\ HVWAUELy

~CRIP DO

/D SHYRD TXH kD9 @ RSFlyQ GH @D
FRPHQY R YHYH FDSD| GH WQHU XD
UHDFy Q TXH QR | XHID GH DP IMBG /D SHYRD
TXH HFUEly ~QRUP DO FRPHQED (R \MQHU
SDUHD SRMIQR QR WICHMH R

/ RV FXOWR SDWFLSDQMY TXH B GHIRQ P XFKD
IP SRUBGHAD FRP HOEURQ “PH D\ XGD D HWBU
Pi VGASHBER GH ©® PHQM™SRIXH HV XD
FRD TXH \H GHFH\MD ~SRTXH QR HVVBP SRFR
EXHR BSUP IVH™\ RAD SHYRP H SRQD DO
UASHRAR “ID@® \ \MQIIR TXH P RWDU IQMpV
SRUP LSDUHD™

4XHQ VHBFFIRY PX SRFD H STy TXH
SRIYH (R ® SIDFWD SHIR HVSHFLLIEDED TXH
HVPX [P SRUBQM

/DV FIGFR SHYRIV TXH G GHRQ “SRFD™
IP SRVMBGFD WFRItDQ “\H SXHGH SDVDUMQ
\H XDEEDG™ “WQJR SRFD QHFHMEDG™ “HQ
HM PRPHQR KD DRMIGDGN PiV
SURWBUDV™ KD\ FRDV Pi V P SRUBQM/™

RAD (R ® H STy

$BNCPT FO B NQPSBCDB EF B
TFYVBNEBE B W \8SHP EF N8 WEB

' 1 SHYRDVFRP HQERQ TXH D ® OUR CGH
\IX IGD KDED FDP EIDGR @ [P SRVIFID TXH ®f

@EDQ D @ VH XDIEDG W& WH H STFDURQ
SRUTXp GH &V FXDBN GRV FRGAGDQHQ TXH
POER HDQ MYHHV ®f GDEDQ PDIRU
IP SRVBGFD TXH DKRID \ RAD SHYRD SRUHO
FROMUR HSRQD "$kRD ® GR PiV
IPSRWIGAD SRIXH KH SDWDGR PXFKR
WP SR\RB™

'RV SHARQV FRPHOEIRQ R KDEHU
FDPEIDGR O [P SRWIGFID TXH Bl @Q \RR
XD GH HOV HS@y HPRMR \ HD TXH
FROIGHDED (R KDEHU FDPEIDGR \X IGHD \
GVHR GH FRQBUFRQXQDP RUYHEDGHR
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OCWMFCDB EF MT PQPSYQEBEFT FO N8
N QPSBCDB EF N8 TFYVBMEBE

6H SOQMy HQ HO PHMRDUIR TXp
RSRUMQCDGHVWAGHQ GH SREHUGM DMBUGH \X
\HXDIEDG \ TXp QGtD HQ WQHU Pi V R
P HQRVRSRWMQGDGHV

SHYRDV GH OV TXH SDWFSDIRQ HQ
HWM HVMER GMIRQ QR WQHU RSRWMQGEDGH
SRIXH FRQRFHQD SRFD JHOM\ WAHQSRFRV
FRQDFRY SRU IDW® GH JDQV SRU PDDV
H SHIHGFIDV GAWRQIDY D PIHGR D SD\DR
P DOSRUQR EXFDI® SRUIQGLHHFID SRUGR
KDEHUFRQRFIGR HODP RUDOGQR \DQGH FD\D
SRU WKV FILFXQXMBGAIDV SHYRDBNV SRU \K
DWSHAR SRU WK HEDG \ GRV SHYRQV
H STDEDQ TXH SRUD® HJHPHADG GH OV
POBN XD GH H®V HSHALEDED TXH
HSHDED TXH PiV DGHDOM GFKD
HQHPHIG @R G FROEARH HQ WV
RSRIMQGDGHY 8D SHYRD DIPy TXH
Q\SRQD GH ~“SRFDVIMRSRUWMQIGDGHY \D TXH
\RDP HQM SRGD GMUWIU GH \X \H XDEEDG
HQ FD\D GH \X SDUHD \ FRQUGHDED TXH \X
1P DIHQ SHURDOHWEED 1QG\HIGR HQ KV
RSRUMAGDGHY 6ROP HQM XD ~QFD SHYRD
H STy FRQEU FRQ PXFKDV RSRUMQICDGHV
JWDFIDVD ,QMIHA D OVBHGEH\RFIDBN

$ © SUHIXQW GH \LFDP EIDUDQ® P SRYBGFD
TXH GOQ D @ \HXDIEDG \L WYHIDQ Pi V
RSRUMQGDGHV FIGFR SHYRDV AMURQ TXH \E
XD FRPHQY TXH QR GRV (R UASRQAHIRY
XD SHIRD BASRQEY TXH R SXHV \HIXILD
VHER XD SHIRD SXGHOM TXH \H DD
FRQ "SIV GH SBP R™\ \WHV P RIMDURQ GXEDV
DO BNSHAR XD CGH H®V FRFUMIP HQM
H STy “VHIXUD FRQ & PLPRV PIHGRV @
HQHPHEDG R WM GHD \HUTEW HOSDWDGR
HWV SWNVHOM MEPSWH \ PH KDQ KHAKR
\HQMPHP X\ P DO

WIDVIY OZ DPCONTIPCFT

/ RVUAKGEIGRVREWAGRY (R FRQLLP DIRQ OV

e=€Al "Al&

KISyWMY GH SDUWED SXHWR TXH @ P D\RUD
GHBVSDWASDOMY  SHWIRIVGH  GHRQ
SRFD [P SRUBGAD D @ DRAMGDG \H XDOHQ
BDFyQ DO WMR GH $9' V FREBFDIRQ @
DRMMGDG \H XDOHQWH @ RHD \ ~@PD
SRUFYQ \ SRURAR OGR MHW SHYRDV
YDRWDRQ @ [PSRUBGFD TXH G GDQ D @
\VH XDIEDG HQ @ HWDD SUMVHQEGD HQAM
"PX SRFD "\ "@E™$GPi VGHHIR H YR
IP SRUVPQM UADIBUTXH  SHYRDVD OV TXH
\H BV SIRSX\R SDWFSDU HQ HO HWMER
GHAAHRQ QR KDFH® SRUQR \HUXQWP D GH
\K IQMpYV @ FXOOBIYy D SHODUHQ TXH HUR
SRAMD U XQ IQEFDGRU GH ©® HWD\D
IP SRUBGFLD TXH G RIRJ DQD O \H XDIEDG

' DR UASXHWD \ PPSHIR FRQ HO
RENMYR GH @ LOHWA DFly Q \H SXGR FRQRFHU
HOQHO  GHOVSHYRDVGEDI QRWFDEDVCH
HQHP HEDG JWDYH \ FyQED TXH BMGHQ HQ
®V 3MRV 6XSHWWDGERY GH 8\HD TXH O
\VH XDEEDG QR HUD [P SRUBIQM HQ KXV MGDV HQ
BDFly Q D RADV DPMIGDGHY GH @ MG GDUD
FRPR O KJHH SHRDO DWR \
GHVDQR GRP WU

/ RV UXEBGRY BP ElpQ KIEHRQ YME®! TXH O
IDED GH RSRUMJICDGHY SDID AMXWBUCGH ©
VHXDIEDG HD FDM. DEVROVD H
SDWFLSDQMV DI ILP DIRQ (R GASRGHUGH HBDV
\ TXH \BP ElpQ SRUB JHHDOM. OV SHIRDV
SDMFASDOMY G\SXMHDQ GH PDRWMWV
RSRUMQGDGHY SDID H®X RRJDUWDQ PD\RU
IP SRMBGHD D @ \VH XDIEDG 7RGR HIR My
DCHTXISR SUR FMRQDCDQM © B ©f ly QGH TXH
O IDW GH RSRWQCDGH SXGHD HWEU
FROMEXHIER D TXH HWEBV SHIRIV @R
YDBUHQ \X \H XDEEDG FRP R DAR P SRUBOM
\ Pi VWQHEGR HQPXHOD TXH HQ  CH
SHYRDV O VH XDIEDG KD MGR XQ DVSHRR
HQ W MGV FXD IPSRMIGD KD IGR
FOPEDQERR D ® OUR GH @ POMPD  (V
SRME®! TXH \HD D\t SRITXH D ® OUR GH @
YMIGD XR KD WQGR PDRW R PHRBV
RSRUMQGDGHY GH YMU VX SURSID \VH XDTEDG
FRP R GHMVD!



8Q D\SHAR WFXWHQOM \ FRP-Q HQ OV
UASXHWENY DSRWIGDV HDQ OV SURICDGHV
"WQJ R RADV SURIGDGHVHQP LYIGD™ ~“HQHWM
PRPHQR KD\ DAMIGDGHV Pi V SURIMIUDV™
"KD\ FRDV Pi V [P SRWIQMV™ FRP HQEEDQ
WH SDUMFEISDQMY 2 WD SHYRMD FRP HQED
DOWASHAR “HWR HQ RAR SURFHGEP HQR™\
RAD SHYR®D GHRD GH IRP D FDVL IG QD"
HWR HORAR P RP HQR GHP LYICD™

(M SOQMDP LHQR GH SURU DU\ HBUIUSRU
Q/QH FRPHJDU D WDEDDU REMMYRY

UHKDELMBGRMY HV SIRSR GH @ @D CH
WDEDIR TXH \H @D D FDER GHVGH HOFXUIR
@H 3RV 6XSHIVDGRY GH 8VHD GRGH O
SHYR®D HUH\ SURWD D ® OUR GH R HO
SIRFH\R TXp DVSHRARY \RQ Pi V P SRUBQMV
SDUD FRP HJ DUD WDEDBUHQ \IX SIRFHVR GH
BPSHDFYQ /D SHIRD HQ WRGR HUM
UFRUCR YD FROUXHIER REMWRY YD
WDEDAQER HQ RWRV \XV SURIGDGHY YDQ
FDP EIDQGR

3DMAHQER GH HWRY UAXEIGRY HOHTXISR \H
SOQMy M_HQ XQ I XWMUR HWEV SHYRDV GDU Q
P D\RUIP SRMIGFID D \KX \H XDEEDG XD YH
PEHDV OV SURIGDG D OV TXH KDFHQ
DOMyQ KUIHH SHYRDO GAWWDQR OV
PXDBN \H MHIRQ TXH FROFAGDQ FRQ REMWRY
TXH \H P DUFDURQ WWDEDBU HQ XV SOQHV GH
BKDEIOBFYQ SRU @ TXH \H SOQMy
TXHUDQ HWEV SHYRIV WQHU PiV
RSRAWMQGDGHY HQ FDRR GH TXH M Pi V
RSRWMQGDGH XD YH  PEHWV
QFHMEDGHY |\ SUIRICDGHV SRAID O
\H XDIEDG SDVDUD VHUXQD SURUCDG'  WHID
XQ D\VSHAR D WDEDAU GAVGH \KV SOQHV GH
UHKDELOBFY Q

([SRDQER GFKRY/ SOQMPIHQRY \KJH
\BPElpQ @ FXHWYQ GH \L @ WSRBID GHO
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SOQM WDEDBU @ \H XDIEDG GHAR GH \X
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HQ RARY UHFXURV GH @ 5HG GH 6D0G 0 HQEO
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&ROHWID GH 3RDMDV 6RFIDBN ) DP DV
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*RQi G ' &DQMR3$ 6H XDIEDG\
SDUHD HQ SHIRDV YHQER FRQ HJHP HADG
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" Hv@&H HODxR KDWb O DRMDT:-DG

P XFKDV SHIRDV HQ HOP XQGR KDQ WMUCR R
HWQ \KUHZER @ FUMY CH @ &29,

' AVGH GLHBHQMY RU DQJ DFIRGHV \H DGy
QLRRN/HADO &23 206

TXH OV FROHEHJFDY HQ O \DOG P HQBOR
\H IEDQ D FIFXQFUELUDCP RP HQR SUWHFVR GH
© FUMY MR TXH \H DOW DUDQ HQ HOMP SR\
TXH KDEUD XQLQFUHP HQR GH SUREBP DVFRP R
HO FROXPR GH DBRKRO @ GHSUMyQ O
DQIHEDG OV FDUDV HFRQPIEDV \ ©

VIRBIGFD GH JpGHR HAH RADV ( \WRVUNI RV
FREDQ X® HSHADO WBDED HQ ®V
WDEDIGRIAV GH @ \DOG \ GH BV \HYERY
\REDBV TXH HWQ REQDERY D XD
HSRMFyQ QUWAD DO \KUPIHQR GH OV
SHYRQV DMQECDV \ GH @V IDPIMDWV Dv
FRPR HOPIHGR DOFRQMIIR \ DOHWMPD
\RFIDO

<D HP SIH DQD \DEWR/\ HMGHEHD GH TXH
H&2 9/ RV DVRAIDGR FRQO DSDUFlY QR
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DXP HQR GH @ SUREGP DV GH \DOG P HQEO
WQR HQ @ SREOFlyQ JHHDO\ HQ ®&V
SR HVRDEN FRPR HQ @V SHIRIV TXH \D
HWIDEDQ DIHABGEDV DQMIRPHQM GH XQ
SIREGPD GH \DOG PHQEO 8&0 * SR

( QXQIQMQAR GH CDUBASXHWD D O \MMDFly Q
GADQM HH WAPSR \H KDQ SUHSDIDGR
PXFKRV PDMIDBN GH DSRR |\

UHFRP HQEDFLRGHV' SDUD KDFHUI UHQM D © FUMY
DOXQ@V GH @V PXOBV \H KDQ PDQMJICR
FRP R P HRGRBJ tDV GH WDEDIR HWEGFICDV

QUIIGRV D @ SR HMRDBV D @ SREOFlyQ
JHHDO D OVSHIRDVYXQHDE®N HOAH OV
TXH HWQ OV SHIRDV FRQ XD HIHP HDG
PHQEO ' MGH @ 206 HOOIQUWMIR GH
6DQCDG  $\RADARGYV GH DIHABGRY \

$\RADFAIRHV  GH  3WRHMRDBV ~ KDQ
GHVDURMGR JXDV GH DSRR SDD HYMBUR
P IQP [} DUDVFRQHFXHQFIDV SMERRFIDBN GHO
&29) YRRV HADO &23

) ($53 206 6IQHPEDUR \RQ
SRFDV R QQIXD OV SXEGDARHV TXH
GHVFUEHQ OV QHFHMGDGHV SHIFEIGDV |\

\HQIEDV SRUHWEN SREOFIRGHV
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/D206 KD IGHQNIFDGR @V HVADMI IDV TXH
GHEHQ JXDU ® HMXHJIRV SRWFUMY SDUD
| RMBBFHUGY MMMP DV GH FXGDGR\ D\XGD D
® \DGG P HQEOHQ &V GLHHQMV SDVHY GHO
PXQR D HYDSDUOV GHHMGDGHY GH \DGG
PHQEO GH @ SREOFyQ E DEHDU OV
QUHPWEHV I HHIDGN GH OV SRBAFDV GH \DBG
\ \RADBV F DWHIXIDU XP PHRU
FRRADAYQ FRQ ®& GQIHHOMV DIHQMV
IPSEFDGRY G WMDU ®Y SOQHV GH \DOG
PHQEOSDID HRPXOWBRY H |RVWBEGFHU BV
WMPDY \ BPXURV GH \DBG PHQEO
HIMMOMY G IQHW HQ DPHMEU ®V
SR HMRD®BN GH DMy Q D @ \DSG P HQEO
H HP SWHEGEHU SIRHARY TXH GHP XHIAHQ \

DYDBR @ GH-HMGEDG GH DXP HOBU®Y | RGRV
HFRQ/P IFRV GHFHVDURY SDUD HP SBHQGHU @
WHRPDV \ | GHDURDU HADWI IDV SDUD
PDQMHU BV FDPEIRV FRQHIXGRY 206

THARY $GDQRP KD UHHICR TXH OV
WRPDV R GEHQ FHOADUH \RB HQ @
DRXDOFUMY MR HQ FRQHIXIUTXH HWMP RV
SWHSDUDGRY SDID @ SY[IPD TXH YHQEW

\DOG SDWD \RGRV \WJ QLD WGHUMMMP DV GH
\DOG | XHWV\ \WWHMMMP DV XHIMY HVWHU

VMMP DV MMM

/D P D\RiD GH OVSHYRIDVFRQ XQ 7IDVRIR
0 HQEO DYH 70*  HQ QHVAR SDiV\ HQ®YV
SD\VHV EDR HO PRGHR GH 3VITXDWD
&RPXQED YIYHQ HQ @ FRPXQEDG R HQ
IOMMFIRGHY SMTXL WEDV /D PDRID GH
HVRV SDFLHQMV GXIDQM @ IDVH i OIGD GH @
SDQEPID  KDQ HWECR  WFIEIHQGR
WDMVIP [HQRY HQ VX FDVD R HQ DEIP IHQRV HQ
O FRPXQEDG (OPDMHR SMTXi WER KD
FROMIER HQ \DODI XDUEDUVK \DOG 1tMED \
P HQEOD WDYpV GH ©@ \MBSVTXDWD DSR\R
SVFR\RFIDOD GMEBGFID \ P RQWJ DAy Q GH
\IQRP DV GHOFRIRDMLXV /D PD\RID GH ®V
\HYEFRV GH \DOG PHQEO QR HWEEDQ
SWSDIDGRY SDID  GAVDUR®U  \HYFIRV
H\VSHAD@ DGRV D AWEBGFID Q_SDUD SDAHQMY
HQFRQ LDP IHQR FRP XQUAR

®€Al "A"

&RPR WBMXIRGR OV QHHHMEDGY GH &V
SDFIHQMV SVOTXL WERV PiV JWDYHV KDQ
SRAGR 1IQUDYDARDYH R VXWYMIYH SRUP HRV

~DFRP SDxDP IHQRVGXUDQM @ SDQGHP ID

(Q QHAR SDXV \DEHP RV TXH BV SDFIHQMV
FROXQ 70 * KDQ WHGXFIGR \X DFFH\R D ®V
VHYFRV GH \DOG PHQEO DM FRPR HO
FRQEFR FDUD D FDUD FRQ B SUR FMRIDBV
/D QWBGFID GH B FHQARY GH BKDEIDBFl Q
SMERRFADO\ \RSRWM \RFIDO SYHGH KDEHU
FROMEXCR D DPHQWU ®& MQRPDV
GHI DWRV GH BV FXDARV SVEyWERV GH OU D
HYROFlyQ \ D UHGFU OV WHGHV GH DSRR
VRFIDO\D GH SRUM PX G\WP IQAGDV HQ HWD
SREDFYQ . R @1 HADO $GPiV O
SREOFlyQ FRQ 70* SUMHOD JWDQEHV
QLIEXADGHV SDD |RP XDUGHP DQEDV $ HUR
KD\ TXH \P DUDV HYIGHJFIDV GMVSRQEGN GH
TXH ©® SHFHSFlyQ GH OV QHFHMCEDGHV HQ
SHYRQDV FRQ XQ 70* \H DWRFD FRQ XD
PDRU R PHRU GPDIED GH \HYFRV

QIRDEHQNV

7DP ElpQ VH KD SUREDGER TXH KDEMMDE HOM
XD DD  HHMEDAEHY HQ SHIRDVFRQ
70* QR RV FXEIHW SRUHOMMP D GH\DAG
PHMO HQ HVSHHDO @V D\WRFIDEV D @V
DRMGDGHY GH @ YICD GDUD \ CH FRQEAR
\RFIDO: IHYWPD

(Q YWD GH @ DRV GASRQEBN HV SUHFMR
FRQRFHUDV GHFRMGDGHY GH OV SHIRIDVFRQ
XQ 70* HQ @ pSRFD GHO &29, H
IGHQNIEDUOV DEDSWWFIRGHVTXH \H GHFH\D
KDFHU HQ @V \HYIFIRV GH DIMGFlyQ VBQR D
FRUR FRPRD OURSOI R



3RUMBQR HM HWXMER WAH FRPR REMWIR
JHHDO HYDBDU OV QHFHMADGH GH XD
P XHAD DP SM GH SHYRDV GDJ QRIMWFDEDV
GH ADWRIR 0 HQEG UDYH GXUDQM HOBIER GH
© SDQEPID GH ® SUPHD RD GH &2 9,
GHIXR HQ® TXH \H GHRQOVP HAGV
Pi VIXHWVGH GMWEGFIDP HQR \RFIDO

| RVREMMYRV HVSHH LIEFRVI XHIRQ

GHONIEDU OV QHFHMGDGHY \RARDQUAIDV
GH OV SHYRDVFRQ 70 * \ HOJWDGR HQ TXH
HVQPXELHIDV

GHOMIEDU HOWBR GH IQMYHGARGHV \
\HYEIRVPi VGHFHDURY

&RFFHU O RSIQyQ QUABD GH OV
QHFHMCDGHY SHFEIGDV HQ @ SREDFQ
DWQEGD

& RQRFHUDV/FDU DVGH @V DP LODUH

&REARFHU O RSIQyQ HQ WHDHYyQ FRQ @
DWMFlyQ WFEICD GADQM HO SHIRGR CGH
FRQLDP HQR

2 IWFHU XD JXD GH SOQLEDFyQ GH
BHRXURY SURJUDP DV H IQMYHGFIRGHV D FXEW
HOX® YMy QD FRUR PHAR\ OURSDIR
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AVKEWPT

3D HOSUVHOM HWYGR \H FRQY FRQ OV
SHYR@DV DMQECDV HQ BV 6HYEIRV\ & HOARY
GH 5HKDELIFly Q SMERRFIDO. 5HMGHJFIDOGH
\DOG PHQEO JHWMRIDGRY SRU * KSR
GXUDQM BV P HVHVGH P DJYR D MQR CGH

HQ @V &RP XQEDGHV $XWQRP DV GH 0 DAUG
([WHPDGXD 9DBIHD \ 3DV 9DWR ( OMER
GH P XHWHR HVSURSRVMYR

6H IGFO\ HURQ SHYRWDV DWIQEGDV \EQR HQ @
BG G GWRMR/ GXURY FRPR
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SHYR@DV TXH HARDQ XQ WROR IXFlyQ CH
FXIGDGRUSWGRSDAGH O SHYRD FRQT70 *

$ SUFSPT EF JODMT3 O

' H \RGRY BV \KVRY SRUEBV \H LGFO\ HIRQ
DIXH®Y TXH WQDQ XQ GDUQW¥R GH
DWRIR 0 HQEO* (DYH HWDEGFIGR GHAAGH
BV &HURY GH \DBG 0 HQEICFRP R FUUMIR GH
HOADGD R GHIDFyQ DOWFXR GH OUD

HROFyQ HOM  \  DxRV TXH HVMMHDQ
HQ \HI XIP [HQR SVTXL WER | XHDQ SHIRTDV
XHOUDV GH XQ WPXUIR GH UHKDEIDIFly Q
SVERRFIDO\ WYHDQ GMAKDGR \ HQ DRRR

XQSOQIAEMGXDAEH UHKDEIMIHY Q

$ SUFSPT EF FYDMTS O
" DR TXH VH SUIHWQEH @ DUD XD P XHAD
®&Pi VDP S\ WHSUMVHQMYD HOFUMUR CH

H FMy QIXH

SHIRQ@V FAR GDIQYW¥FR (R D 70*

@ MIFRGHV HQ | WDV GH IXGARDP IHOR \
OUD GXDFyQ

%FTDSIQDP OEF 8 N VFTUB

(Q REO SDWFISDIRQ SHYRDV TXH
DIMMQ D DOXR GH ®& WPURY CH
HDEOBFYQ HQ OV  &RPXQEDGHV

$XYCRP DV P HFARDCEDV DAMIRE HQM
YOYQ  PXWJIHEDGPHADCGH

' H HOV HWIDEDQ DWMQECRY HQ XQ

UFXUR GAXUR R DPEXDWRIR DY Q
P XMU HEDG PHAD GH \ HO

XQ WFXYR WNMGHFFIDO YDYQ

P XMAU HEDG P HAD GH (QPXDQRD OV

SHYRQDV FXCDGRDV SWFISDBV \H SXGR

IFRSRIU DO HWMAR XQ VREO CH
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7 BSBCMT F *OINB/N FOQPT EF N FEEB
/ DV YDUDEGNV FRQMP SOV HQ HMM HWYAR
DM FRP RO IR D GH P HALDV I XHERQ

' DRV GH SHUIO GH SHYRDV X\WDUDV
5HFRJH HOSHUICDP STR GH GDVRY SHYRDBV
\RARGPRIUIERY FEIFRV \ \RFDBV
WDQ DGR DG KRF

(VDD GH HYDODFe Q GH SUREGPDV \
QGFHMEDGHY 1HHGY R &DB $WHWP HQWV
1&$ 1DYDUR\ &RQAHDV 0 RIHR HW
DO 5HFRIH @ SWAHJFD R DXVHJFID
GH XQ SIREGPD HQ i WDV FEQED \RFIDO\
DSR RV ( QX VHIXQED SDM HOSUR FMRDO
BFRIH @ FREHWMD GH @ GHFHMADG 6L OV
QGHFHMEDGHY HIVQ R (R PEHWV 6H KD
XWM)DER FRQ PXHADV HSDXROV P OBV
FRQ HOREMWR GH (GHQMIEDU GHAHMGDGHV \
WSRRJD GH \HYERV GFHDIRY  HQ
SREOFly QFRQT0 *

' DRV GH RSIQyQ GH SHYRDV X\XDUDV
(YOOD @ RSIQyQ GHO X\WDUR \REWH ®V
\HYERY BFEIGRY HQ XQ \HOMR DPSMR
H [EDFID \DW/{DFFly Q XWIEDG DFFHMELREDG
HW  5HDO DGR DG KRE
(\FDD DEDSWIED GH BMAEFLY Q GH HWR GH
MCD (59, (YDOD @ UAWEEFly QGH YIGD HQHO
FXGDGRU SWFSDO GH @ SHIRD FRQ
HQHWP HEDG P HQEO /D MDD \H FRP SRH
& WPV TXH WFRIHQ IQRWP DFly Q DFHFD
GHOJ DGR HQHOTXH @ HJHP HEDG DIHAWD HQ
XD HH GH i WDV GH © M FRMEDD
WDEDR \ R HWMARV YIGD \RFIDO WP SR
W WDFIRGHVGH SDUHD\ YICD | DP 1aDU

' DRV GH [P SDPR HQHP SBR 5HI VAR TXH
BFRIH \LO SHYRD KD SHEGR HOHP SBR R
KD BOFEGR \K IQUAR HFRYPIER FRPR
FROHPHFD GH © FUMY SRU &29,
5HDO DGR DG KRF

GHOMEDFlyQ GH \HYERV QHFHDURY
SHIMAR WHBIDGR SRU HO SIRFMR@O CGH
BIHHFD SDD YORDU @ QHFHMGDG CH
HYFIRV\ WHFXWRV 5HDO DGR DG KRF

%aTF> P Z BOx NITJT FTUBE-RUDP
( VXQHWMGER P XGMIHFXIR \IQ P DQSXOFly Q

€Al " A"

GH YDUDE®! IQGHSHQEHOM FRQ XQ GWKR
WDQMDOFRQXD \RD P XHD GH SHIRIDV
XMOUDV \ XD PXHWD GH IDPUIDWV R
D®U DGRV HQ @ FXDOVH @ND D FDER XD
HADWU LD GHVFUSWYD \ FRP SDUDWD GH OV
YDUDEGN GH IQMpY /RV DQ QI \WQDQ HO
REVMYR GH GHVFUELU @V FDUDPWMIAEDY \

QGHFHMEDGHY GAWUSWDY GH @ P XHVAD
DMEHIR IXQAOPHQEBHOM D O
QAWEXFYQ GH IBWPHFD GH HWBV 3RU
VBQR QR \H SDWM KISy WMY GH LOY\A DFly Q

6H FROGMIRQ SHEDV &KL &XDADER GH
3HDWRQ SDUD FRP SUREDUM_KDED GLHHGFIDV
HQ OV QHFHMEDGHY HWXADGDV HWH OV
SHYRQDV DIMQECDV HQ WHRXURY GXUWURV \

WMGHGADBN SDUD FRP SUREDU HOJ DGR GH
DVRFIDFy Q HQAM @V YDUDEGN \H XMW@y HO

&RHIEHQM GH &RQMIHEFD \ 3KL \HI-Q
FRUASRQIED

( CQYHCP tQP R GH \WJ QLLEDFly Q HWBG\AFD \H

HWEPEGFlY HQS / RVGDRV\H DO DIRQ
FRQHGSUR WDP D HWDG\AFR 6366
1DFEN FOP

/D REMFyQ GH O IQRPDFYQ IXH
IQAYGXDD DAD PHADQM  HQMMMWD
WBIYQED FDWR D FDWR HQ SHYRIDV TXH
HMYHDQ WHFIEIHQGR @ DMFlyQ HQ IRPD
GH WBMDEDR R SUMHGADO L HWEED
DFX@HJER DOFHQAR R \H HFRQADED HQ XQ
FHQAR BMGHGFIDO

6H WDy XQ \B®UIRP DAR FRQ \RGRV B
BFXURY HQ HOTXH \H H STFy HOHMMGR \H
IOMKY HQ HOXR GH BV IQWP HORV\ O
BDODFyQGH @ HOMMMUE $GPiV \H
HDERy XD JXD HSGDWND SDID ®V
SUR HMRQDBN HQUMWEGRI HQ @ TXH \H
GHE@EDQ B IQMWPHORY © HRXHEFD
SDUD SDVDUBY ©V SDXBV SDID BDQDU O
HQAHVWED WIBIy QED R SUMVHGALDO DO X\KDUR
\ DOFXGDGRU SUCFISDO\ @V IQXKFARGHY
SDUD @ JUDEDFly Q\ FRALIEDFly QGH BV DRV

REWMQGRV



(O HWYGR FRQY FRQ ©® DSWREDFlyQ GH
2EVHYDRUIR GH eWD GH * SR\ \H
IFAly XQ SWFHAPIHQR D HIXU FRQ
IQXKFFRGHY H\VGHRILIEDV SDUD WHFDEDU HO
FRQHQWP IHQR IQRP DCR GH WQR SHIRDV
X\XDUDV FRP R FXIGDGRUA 1 DP AW SDUD HO
FD\R GH TXH @ HQAHVWD | XHH \WMBIyQED R
SBAVHZIDO  WIXHIER @ WDOMRY
HWPEGFIGRY HQ HO DWFX® G
5HIOP HQR * HHIDOCH 3URWMFFly QGH ' DRV
53 \ HQ HODW F GH5/23 H
3RMFFyQ GH @ /H GH ' DRV GH &DU FMU
3HYRQO7DP ElpQ\H FXP STHRQ B UHTXMRY
GH YROQBUHEDG IQRP DFlyQ DEHRYXOD \
SWFISIRV pWRV SDUD @V LQY-WA DAIRGHV
P pAFDV HQ\VHIAV KXP DQRVGH @ ' HFOWDFly Q
GH +HUQL.GH @ $00 $00 (Q HO
FDR GH TXH OV SHYRDV HWXYHDQ

\QFDSDFMIGDV B DB HQM HOFRQHQIP IHQR
IQRP DGR \H SDV} DOWRUD GUDOCGH @

SHYRD DXQNXH GV UHDXAMRY GH IQRWP DFly Q
\ YROQEUHEDG \H IGFO\ HIRQLI XDB HOM HQD
HQAHYWD FRQ® SHYRD X\XDUD

(O RGHQ HWDEGFICR SDID SDWDU OV
HQAHMWEN | XH HOLI XIHQM

([ STDFly QGH @ HQNHYIMD
SHFDEDUHOFRQHQIP LHQR IQ RWP DGR

( QUHYIVUD 18.$ GH QGHFHMGDGHY

( QUMD GH RSIQy Q GH @ SHIRD X\XDUD
5HJ VAR P SDRVR GH HP SBR

( QUMD FRQ HOFXIGDGRU D GH @ SHYRD
X\XDUD

QRP DFlyQ DSRMWIGD SRU HOSWR HMRQDO
5HI VAR GH SHUIO GDWRY GH FREHWMID GH @
QFMCEDG \ WIMAR GH QHFHMADG CH
VHYEIRV \RFIR \DQUIIRY / DV HQAHYMEN \H
SDVDURQ HQAH BV P HVHV GH -XTR \ DIRWR GH

3846-5" %0 4
*EFQUEDBDY O EFMUQP EF CGFDFTEBE Z
DPCFIY3B

$ FRUMDOAYQ \H SUAHQEQ BV UXEEGRY
CHIPHWMRDUR 1&$ TXH\HDGPIQWY D ®V

SIRHMRDBV (Q OV MIXHIM \BEOV \H
SXHEH HFRQADU OV WV GHRHMGDGHV Pi V
IBHRXHQMY HQ FDED XD GH WV i WDV TXH
PIGH IGHQNMEDEV WQR HQ SHYRQV
DMECY HQ FHUMWRY GXURY FRPR
WMCHIADBN 7TDED  \ OV W QGHFHMEDGHY
TXH R KDQ SRAGR \HUPXEIHYRV GXDQM O
HESD Pi V UWIFWD GH @ SDQEPID EQR

SDUD SHURDV DWQAGDV HQ FHQARY AXWRY
FRP R DP EXD\RIRV 7DED
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) ICD® HQM \H SUAMVHQD BV BAXSEIGRY SDUD
OV SYHEDV GH DVRFIDFly Q HOAH © YDUDE®

WBR GH BPXUR GXURY W BMGHIFIDO\ @V
GLHHQOMY YDUDEBV R tWPV GHO1&$ 6H
SWAHQEQ \RB DTXHDV TXH WAGHQ XQ QYHO
GH DVRFIDFly Q HWEG\WEDP HOM \UJ QLIEDAYR
S

S S g QHHFD
HWEG\WEDP HOM I QLIEDWD HQ IDYRU GH
WBR GH FHOAR GXURY 6H KDQ XWDDGR
WEOV GH FROMYHFD (WUGWR &KL
&XDADGR GH 3HDURQ \ &RHIFHQM GH
$\RADFyQ 9 GH &WPHUR 3KL  &HOAR
DP EXD\VRUR R WMGHJFIDO

®e€AU"A"S

*EFOXEBDY O EFMUQP EF JOFSHFCDS O Z
TFSADP N« T G-DFTBSPT

6H H SRGHQ HQ OV 7DEOV \ oV
YDRUDFIRGH SRUSDIM GH @ SUR HMRQDBN
FRQO BASHAR D ®& POWR \HYEFRV R
IOMYHFRQV PiV QFHEGRY SRU OV
SHYRDVX\KDUDV GXDQM @ SDQGEHP ID

&RPR \H SXHGH REVHYDU @V QHFHMGDGHV
GHMABCDV \D \HD FRPR SUPHD R FRPR
\VHI XQED RSFly Q \RQ DTXHMV UH HUCDV D B
SRIWPDV GH RAR \  REXSDAYQ
VKDEDBFYQ  OERDO  WKDEIMIFYQ

SMERRFIDO\ DXRQRPD H IQMYHTAYQ FRQ
| DP LDV

SHXWBGRY HQ FDUDV SHFEIGDV SRU BV
FXGDGRHV  IDPIDBV GAUDQM  HO
FRQLQDP IHQR SRU2 9,



&RP R \H SXHGH DSUFIDUHQ® TDE®  CH®Y

IDPIDBN TXH PPSPHIBRY HO
PHURDUR SRUR JHHIDOGR \H HFXHQUADQ
FDU DV SHIFLEIGDV SRUHIFXGDGR GHIYDGR GHO
FRULDP HOR ( QRGRVEVIWPV O P D\RUD
GH OV SHURDV \KSHIRU DO \H \MADQ
HOAH QDA™ ~FDVLQDED™FRQ BASHAR D @
FDUD 6lQ HPEDUR HQ XQ DQJ @A PiV
GHE@ER H DSWFD TXH HO SDWQ CH
SHUFHSFlyQ GH FDUD HQ OV i WDV YMIBN GH
®V |DP DUV QR \H P DQMH DOKDFHU XQD
YDRUDFly QGH @& DU D* GEDDY QHWM FD\R
XQ H ®V IDPIIDBNV \H \MAD HMH
"EDWEQM™ \  “PXFKMPR™ ) I(D® HQM
GMDUMBUTXHXQ  GH ®VIDP LODWV \t KD
SHIFEIGR FDUD HQ \RGDV R DOXD GH OV
i WDV YMIBN D H FHSFlyQ GH @ BHDFlyQ GH
SDUHD

4BUT@DD> O DPO M JOFSKHFCD> O EF MAT
F-DVSIPT EF §-1 BCMBD?> O

(QPXDQR D O \DWIDFFlyQ GH OV SHIRQDV
XXDUDV FRQ @ DWCHY Q TXH WHHEIHERQ SRU

SDUWM GH BV SUR HMRQDBN GXDQM @ HESD
GH Pi [P DV BMAEFIRGHV GH ©@ SDQGEPID \H
SHH REHYDU TXH ®& tQEFHV cH
\DDFFyQ\RQPX HBMDGRV HO  GH®Y
HIPEMEGRY HW  HOAH  “\DWIDRVRUD™ \
“H FHEIQM™D DWMHY Q

*UWIER ' MAEXFyQ SRFHQMDO GH O
\DW/ DFFly QFRQ®@ [QMYHFly Q

"16$776)$&7265/$-6"0%

6$7"6)$&725

' HOVREBOGH ©® PXHVAD TXH SDWFISY
IXHRQSRUMYR SRUS.2 9, XQ

(O GH OV SHIRDV HWMYHRQ
FRODGRY \REPHOM DXQ R MHIR
SRR &29, HWM SRFHQEM DXP HOD
KDWDHO  SHYRQDVGH WMCHFIDV

6H CDW XQ LGFBP HQR GH SVER| WP DFRV

HQ XQ 6IHER GHO SHYRDV
X\KOUDV GH BMGHGADV \ HQ DTXHBY
TXH HDQDWIQEGRY SRUFHQARV GXUIRY

8Q  MQWIXP IHQR SRUSDIM GH 660
' H HOAH BV TXH WYHIRQ DMy Q HQ BV
FHQARV GH \DOG P HOEOGH WHHHMEFD HO

H HBY X VHIXPLQR IXH
HP LQHQMP HQM | DWP DFRQJIER

0 HRVGO KD WHHEIGR SURIUDP DV CGH

OMHFYQ G UBKDEMBFyQ |\
FDSDFMIFly Q

(O GHOPXHAD KD \WMQGR FRQEAR DO
PHRV YHFHV HQ\HP D SRUSDWM GH BV
UHFXURV GH UHKDELOEFly Q

8Q  GHEVHIXHWEGRVKD HIECR \RR
GXDQM @ SDQEP ID
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' H HQAH DTYXH®Y TXH WQDQ XQHP SBR HO
KD SHEGR \X HPSBR HO KD

WUER XQ (57( HO KD WQGCR TXH

SDRBUYDFDFIRGHV FRQ @ HP SBAD \ HO

KD YIWR UHGXFIGR \XVKRIDV OERDBN

%4$64% | : $0/ $-64°0/ &

/D AMY GH @ &29, KD SIRRFDER XQ
DXP HQR GH QHFHMGDGHY HQ XD \RAHEDG
TXH \D WQD GLEXWGHY HQ GLHHQMV
i PEMAV FRPR \RQ ® \RFADBV FEIFRV
HRYPIERV HF (Q ©® SREOFyQ CH
W1 HIHGAD HQ HM WDEDIR \H KDQ \XP DGR
Pi V SIREGP DV HQ D\SHARV \RFIDBV FRPR
SXHGH VHUHOADEDIR TXH \ D GH SRUM HID XQ
IDFVRUGH HWABV\ GH GLtFIODFFHWR SDID @
SHYR®D FRQ70* 7DPElpQ HQ OV SHYRDV
DMEECY HQ & WPUOR/ H YHRQ
DXP HQBGRV OV GHFHMEDGHV HQHP DQHR GH
O \D3G R \RB ® WHDARDGR FRQ O \DAG
P HQBOMCR P ElpQ HQ @ \DOG ItMFD 3DID
®V IDPLIDWV \H YHRQ IGFWHP HQECDV OV

KRUDV GH FXEDER X @ FRQULI XHQM VHQDFY Q
@GH \REWFDUD \RGR H®R HQ XD SREOFYQ

SRUB J HHIDOHQMWFIGD\ TXH\ D SRUIED XQ
DIREPLHOR SWMR )YHQ QCH &DEED

6H HIPXHQAD HQ OV QHFHMGDGHY DD DDV
TXH \EQR OV SHYRDV DMQEGDV HQ FHQARY
AXUR/ FRPR HQ UWMGHFIDBN WAQHQ
QGFMEGH HQ O JHWQ HPRARIO
DQUHEDG\ GHSWMYQ (R \H BHDFIRD FRQ
RAD GH OV J WDQGEH GHFHMGDGHY GHWRBICDV
FRPR \RQ HOX\R GHOWAP SR EUWH \DRUD @
FRPXQGDG\ @ P DD FDOEDG GHOWHKR /DV

SHYRIDV DMEACEV KDQ SHEGR WR
FRODFR FRQ WRJIDGRIWV QDMDBN TXH
PDQMH XQ QWO GH DRAMIGDG \ CH
HOUHAMQHQER RSWPR TXH SHPIM \WMQHU
FD@EDG GH YIGD /D P DO HWKPMUD GH \WHKR

D\X@ D \IXP DUD ® DQMIRU\ D TXH X EDID
FDIEDG GH \WKR SWRRFD  SWREGPDV
HPRFRDBV IMERV FRIQWRV HW  (WRY
D\SHARY HP RFIRIDBV TXHEDIRQ

®e€AU"A"&

IGHOMEDGRY FRPR QHFHMADGHV TXH R
SRADQFXEUWFRQBVHFXYRVGVSRQE®V

/ DV DGRV \BADV GH SHURDV FRQ QHFHMGDGHV
HQ D\SHPRY IMERV R HQHP HADG HO

QAXURY HY SWREXSDQM DQM HO HWFD\R
DFFHVR TXH VH \MYR D BFXURV P pGFRV\ GH

DMFyQ SUPDUD TXH @R HWXYHDQ
BOFRDARY FRQ @ &29, (WR SXHEH
JHHDU JWDYHV FROHPHIFDV HQ HOFRWR
SOIR $GPi V TXHED IGHQNMIEDGD FRP R XD
GH OV GHFHMEDGHY TXH QR \H SRAD FXEW
FRQ®VP HARVFRQ®V/TXH \H FRQEED

) DB HQM HQ FXDQR D @V QHFHMGDGHY \H
DSUHFLD TXH OV SHYRDVTXH HWIEDQHQP 1L

UMGHFDV WQDQ GHFRMCGDGHY GH DSRR
| DP 1IbU \ VRADO (V IP SRMuQM

TXH OV RUDQIDFRHV IOMIV CGH ®V
BRXURY GH HWM MBR SURKIELHIRQ HODFFH\R D
\RGRV DTXH@ DMQRVD @ WMGHGFD DAJXDO
T™XH SDW HQ BWFPXYRV GH PDIRBV (V

UHBNDQM HOKHFKR GH TXH DXQ YIMHQER HQ



FRPSDxD GH RWDV SHIRIDV R \H
GHMABLRQ DO WMR GH WMGHOMY FRPR
DSR\ RV @DMDBN 3XHEH \HUGHEIGR D TXH \H
WYHRQ TXH GHOU GH KDFHU DPMIGDGHV
JUSDBNV\ \H BRI ly HODFFHVR D HVSDAIRY
IQRP DBV GH WHDFlyQ 6H KDFH HUWM CDWR
H\SHAD® HQM WHBNDQM DOXQUR D TXH 1XH
IGHONMIEDGR FRP R X QGHFHMGEDG TXH QR \H
SRAD PXEW

( QFXDQR D @ GLHHGFIDVHQ OV GHFHMEDGHY
GHMABEDV \H HPXHUAD HQ HOHMAR TXH
PXOQER H IMMQ GLHHMY HWBG\EDY HWBV
\RQ HQ @ AUHFFYQ GH & DMQEGRY HQ BV
FHQARY GXURY (V WHBDQM HOKD@] JR GH
TXH HOUMIR GH \WFIGR FRP SRMEP LHQR
SHIWRR \ FRQXPR GH DBRKRO \RCDV HDV
FROGAEVGHDAR UHMIR HVPi VIBFEXHOM HQ
XXDURY GH FHQARY GXUIRY 6H DxDGH D HWR
TXHHO  GHB®VHFXHWBCRVKD SDIDCER O
SDQEHPID \  HOFRQIQDP IHQR \RBY / ®UDUD
HWB SREOFly Q \H KDFH HVHGFLDODQM HODGR
U\ R GH SpLECD KXP DD

(QPXOQR D OV IDP LDV DQM @ HYDGDFQ
QFDO R IGHQMEDQ TXH WQIDQ XD
SHUFHSFly QGH FDU D DxDAGD HQHWRVP HVHY
( QWRCRVEVHMP VO P D\ RiD GH OV SHUIRTV
SXQAD “DED™R “FDM. DE™HQ @ VHQDFly Q
GH \REWFDUD HQ OV i WDV WBBN (V
GHWIFDE®! TXH HWM SDWQ QR \H WBSIM
POQR H KDFH X YDBWDFyQ GH FDUD
JBEDO GRIEH HV PHRV GHO H ®v
IDPIDBN TXH VH MADQ HMWH OV
SXQMFIRQHV GH "Q@CED™R “FD. @ED™ HO

GWAD O PHRV “EDWBQM™FDUD
(WWR SXHEH HWEIUBDFIRIDGR FRQXQP DOMEU
AIXR R R PHAGR DGHRXDEP HQM FRQ HO
UAMR GH BVAWMP V TXH \H KD SRAGR IQXBXDU

GXUDQM HOWAHP SR GH FRQICDP IHQR (Q &V
SURIWDP DV 1DP MWV VHID XQ SXQR SDUD

WCHUHQ PXHQW HQHOADEDR FROHMBY

JKDOHOM OV  SHYRQDV  HPXHWIADV
P XHADQ DAl \DW/DFFlyQ FRQ @ DMJFlyQ

WFIEIED (VP pWR GH @V DVSR FMRDBNVHO
HVMXHJR TXH KDQ KHFKR SRUIQMQBU@U DU\
PEW OV QFHMEDGH GH OV SHIRDV
DMEECDY HQ HWBV FURXQMFDV \BQ
DGYHYDV /RV DV WDEDGRUAV DV KDQ WMQGR
TXH \REWSRGHYH D HWBD QD \MWDFly Q
QHD IRPD GH WDEDWU QHDV
QHFHMCEDGHY QHDV HPRARGH HF \ \RGR
H® @EDAER FRQ B DVSHARY SHYRDV TXH
®N KD DADYHVDGR [QEFDQER DRV QYHBN GH
UM@HGFAD SDUD SREGHUMHI XIUGDQER HODSR\ R
D ®& PiV YXQHDE®N /DV WSV
DEDSVIFIRGHY GH OVP HRGRBJ DV GH WDEDR
\H KDQ VMR YDBUDEDV DEBP HQM SRU OV
SHYRDVDMEEV

&RQ BV BAXEBIGRY GHOSUAWVHQM WDEDIR \H
KDFHQ XDV WFRP HIEDFIRGHV TXH SRADQ
\HYIUFRP R UH Gf IRHVH WDIGDV GH BV DRV
SDUD SRGHU BADIBU DTYXHDV [QMYHFIRGHV
TXH VHWDQ Pi V DEGHRHDGEV BQR D FRUR
SO|RFRPROPHAR OURSDIR

$ FRURSOIR

' HVDUR®@U P HFDQWP RV SDUD PDQHR GH
\VQRPDRBID JWDYH H  I(GFDSDFMIQM
\IQRP DVQHI DWRV

" F\DUWRMU DAWDU SWRIWP DV GH P DGHR
GH O DQMHEDG  SUAHTFIDBV R HQVX FD\R RQ
@H

GHQNMEDUD SHYRDVFRQUHM R GH\WEIGR
\ KDFHUXQSDQGH \HI XUCEDG

' MDUR®U  DGDSWIU SWRIWPDV SDID
HUEMDU UDMWD HQ HO GRPIAMR \

WMGHGFDV

1HAHMGDG GH YDEEDU @ DMMMGAD VILWMDO
FRPR PHRGRBID HIFD] HQ GHMP DAV
FIFXQAMDGFDY  PDQMGHU HWD  HVADWMI 1D
SDID QR SHEHU HOMGPX® FRQ DTXH®YV DV
TXH PiV QLEXWEG SDID WWMRPDU HWVQ

WQHIR
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SBRIWDPDV GH HXHJR GH OV WGV
@MUDGBN GHDSR R\RFIDO

$ PHGR OURSDIR

QO HQ @ FDUWMD GH \HYIFIRV GH &
FHQARY SURIWDP DV HWEBEGN TXH DEREHQ
HWEV SUREGP | WDV

3RIWPDV GH KJHH G KR
H\SHFD® HQM HQDP EXDVRIRY

6H GHFHVMVD DXP HQBU®Y DSR RV SDUWD \DQJ
D O® FRP XQGDG D KDFHUJHWRCHV Ei MEDV

SDUD DTXHEVMOQUASHY (DUMUDBN

SRMHDU ®& SWRRIWPDY  GH
DFRP SDxDP IHQR FRP XQMUR SDUD FDVRV GH
DMDGRV

" HVDURMU SIRIWDP DV GH SURI UDP DFly Q
FROGPANYDOHQHGERP IHIR

5HMGFXOU FRQ ®V \VHYIFIRV GH DIMRYQ
\DQUIURY \ | RP HQBU HOVHIXP HQR HQ HO
i WD GH\DOG

$FFHVR\ P DGHR GH QXHYDV WFGRBItDV
) RUIBGFHU & SUIRIUP DV GH HWIP XDFly Q

FRIQWD
) RABGFHUD DWi(Fly QD | DP IdDV

( OHVXGR \BP ElpQ SBAMHQD XD \HIH GH
CMFRH TXH GEHQ HJ WQAGEDV HQ
FXHQD 3UPHR HOHWYAR \H @ D FDER
HQ POWR FRPXQGEDGHY DXWQRPDV \ @
PXHWAD DXQIXH DPS®D @R W
BSUVHQEMYD FRPR SDUD SRGHUH WDSRDU
OV FRFOMRHV D ©@ \MDFlyQ JBEDOGH
QHFHMGDG GH \REDV OV SHUIRIV FRQ
70* $GPiV HQ HO FDPSR GH O
WKDEIDBFly Q SUFRVRFIDOH| MM YDUDELTEDG
HOWH FDED FRPXQADG ® TXH SYXHH
SIRYRFDUGLHHIFDV HQ @V QGHFHMGDGHY GH
ARVGH  ALHHOMY  \WMUMRIRY 2 \AD

®e€Au"A#

@ MIFly Q HVTXH HVXQHWMER WDWHYDOT XH
GMWUEH HQ XQ PRPHOR SXQMDO OV
FDDPMIMIFDY GH XD  PXHVAD
FDUDPWUMAEDY TXH HQ \X HYROFlyQ D OUR
SDIR SXHEHQ PRWMDU [P SRUBQMY
YDUDARGHV 61Q HPEDUR SHQDPRV TXH @
YHQEND GH \HUXQD P XHWAD GH SHYRDV HQ
DWFly Q “WDOMGH B VHYEFIRV \WSRH XQ
JWQ DSRW D ©@ YDIEH HFRPJIED GH ®V

UHXARCRY REWQGRV
" HBEFDN FOPT

4 XHWHP RV DIWDGHHU D \RGDV @V SHURDV
X\XOUDV\ D @V | DP DUV TXH DFFHAHRQ D
SDMWFLSDU HQ HUM HMMGR \ D \RGRV BV
SR HMRDBN GH B FHQARV \  \HYEIRV CGH

* SR TXH FRDERUDURQ HQ OV HQAHYIMAN \
UHRIICD GHD IQR®P DHy Q

3& &3& $* 4 ##-0( 3k''$" 4

SO 7 $CEHNIQ  PHQEO
KHDON QHHGV DQ IQMIWDOSDIWR &2 9
WASRQH : R 3\ FKIDWY

S\RFDFyQ OpdFD O0X@EDO  $00
' HFOUDFly QGH +HIIQN.GH D@ $0 0 SWFISIRV
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P DU HOD @& FROXHXYAMUR\ D OVUMIDV
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SHYRD 3RUXWMIDU\ HQ \X FDWR FWDU
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TXH VFD PLSGP D MQ SUHWMARIGDG O YR
GH XQFRBPWR GHOTXH \H KDED SRFR\ SRFR
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\ DSR R SDUD \X WHFXSHIDFly Q H LQMI UDFly Q
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Q SWMEUIDERY Q. \REWWDBDERY Q
HWP DGRVHQH FHWR

1R TXHR TXH \H PH HQMQED PDO 1R \H
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DUXPHQRY (VWM DQ @IV KD GH FRPHJ DU
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